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THE NEW FRENCH CONSTITUTION. 
THE upshot of the recent crisis at Versailles is the adoption 
by large majorities in the Assembly of a new Constitution for 
France. Since the conclusion of peace France has been 
governed without uny formal Constitution—its real Consti- 
tutional apparatus, that of a Sovereign Assembly administering 
the affairs of the country through a removable chief, being 
hardly specialised enough in French eyes to deserve the name 
of a form of government. By the Act of last week however the 
informality has come to an end. Henceforth France is to be 
a Republic, with a President possessing powers similar to those 
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of the removable chief under the recent regime, but to be irre- 
movable during the continuance of the Assembly. The Pre- 
sident is to have no direct power over legislation, not even a 
veto,——ke is merely to promulgate the laws which the Assem- 
bly makes,—but in Executive matters he will have ail the 
authority of the American President, and more—the authority 
especially of appointing and dismissing Ministers, who are, like 
himself, to be responsible to the Assembly, though in what 
way the responsibility is to be enforced the Act is silent. 
Such is the Constitution which a Monarchical Assembly, cail- 
ing itself “ Constituent,” and determined to show that it is 
so, has felt compelled to adopt for France ; and both from the 
circumstances of its origin, and the peculiar form adopted, it 
is not +he least interesting of the many constitutional experi- 
ments which France has tried. We are sorry we cannot join 
in the satisfaction which seems to be generally felt at the set- 
tlement in this manner of the constitutional difficulty. In 
some respects it has effected an improvement on the recent 
position, but any advantages it has are counterbalanced by 
more serious defects. 


The advantages, such as they are, are of a very obvious kind. 
It is something, in the first place, that with so excitable a 
Parliament as that of France, full of keen partisans and with 


a minority suspicious of the majority, and believing itself to | 


represent the country better, a constitutional crisis should 
have ended without any violent contest. No matter what the 


causes may be, whether dislike of civil war while a foreign | 


army still holds the forts of the capital, or the doubts of each 
party as to its success in a coup d etat, it is fortunate for france 
that good sense enough has been left to postpone what is per- 
haps an inevitable contest. Each new avoidance of an im- 


pending struggle is so far a guarantee of future peace, as the | 


country gains time to know itself and the occasions of contest 
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disappear when there is no actual war or violent contention to | 


inflame them. 
after much debate some shadow of a Constitution, 
Assembly has put the Government in a better position for | 
negotiating with the Germans. | 
that France must be treated as a disturbed country with aa 
unstable Goverament—can no longer use that argument as a 
plea or a pretext for continued occupation beyond the strictest 
limits of the treaty. In fairness, even without the payment of 

the third half-milliard, the Germans would now be bound to | 
evacuate the Paris forts. 


And there are even advantages of a more permanent kind | 
from the new position of affairs. The Act has put an end | 


It is also a gain for France that by adopting | 


to the intrigues of which the Assembly was the scene in con- 
sequence of its disputed claim to be “Constituent,” and the 
jealousy of the Left lest the claim should be vindicated by a 
Monarchical restoration. It is certainly a curious compromise | 
that the majority should have asserted the claim by passing a | 


Constitutional Act, and at the same time giving the only || 


name to the new Government—viz., that of a Republic, — which 


the |; 


The latter can no longer say |} 
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the Left would not have resisted by force. That such a com- |’ 


promise should have been possible is a proof of the weak- | 
ness of the Assembly, and of the want of harmony between | 
the country and the majority ; but it is nevertheless a corpro- 
mise which will permit affairs to go on without a violent 
shock, till some new cause of collision arises, and that 
is no small matter. The Assembly confesses its weak- 
ness, but though that is not a good thing in itself it 
is better than an attempt to govern strongly by an 
Assembly which misrepresents the country. Among the more 
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we must reckon the sentimental | offend many parties, and give them something tangible which || 
Pernfaction apparently given to ML Thiers, the Assembly, and, | they will seek to overthrow, whereas under a nameless and 
for what we can see, the majority of ordinary Frenchmen. | provi-ional Constitution all parties might have acquiesced in 
{All are more or less content. M. Thiers appears to think that | living, pending the formation of an opinion in their favour 
to be an irremovable President of a Kepublic is a higher dig- ' which never came, and France meanwhile learning the 
\Inity than to be removable Chief of the Executive. He is a supreme art of self-government with the simplest form of 
\‘yain man, and his ambition and vanity are gratified by the Parliament. The French Republicans bave got the name 
‘distinction. The Assembly, along with en oe of ~ ey ones ve ae — for ae 
vernment which passes} and it wou rashness ence of the 
aeneene anny Sarre OS S name. It is also a grave defect in the Constitution thai the 
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of outward form, and can fancy themselves that they are 
governed. Thus all parties concerned are satisfied, and how- 
lever much a prosaic people like ourselves may wonder at the 
exaggerated importance given to form, we must recognise in 
‘the satisfaction of French feeling, and in the sop given to the 
| ‘vanity of the Executive Chief, most powerful instruments for 
establishing and working the new order of things. 


| But while so much can be urged for the new Constitution, 
|| on the ground of its temporary and incidental advantages, we 
| qmaust retain the opinion we expressed when it was first pro- 
| posed to make M. Thiers irremovable for a fixed time—that 
|guch a Constitution will be essentially vicious, theoretically 
| anworkable, and Jikely to turn out ill ina French Parliament, 
1 and above all in a Parliament like the present. The in- 
_purable defect is that the Parliament which makes the laws, 
| and the President who enforces them, may disagree, and that 
endless confusion and strife must ensue. No Government 

| pan be responsible, in any proper sense of the word, which has 
‘not control of legislation. Otherwise the rules and objects 

| pf administration which it approves and desires may not be 
| made law at all, while existing rules may be changed by a 
power above it in the direction opposite to its policy. On 
} the other hand, the Legislature is equally powerless under 
|| guch an arrangement, from the simple cause, which needs no 
illustration, that its laws may be enforced in the letter only 
hnd not in the spirit, by an unfriendly instead of a friendly 
agency. In foreign affairs the confusion arising from hostility 
between two powers, who are equally irremovable, and who 
have both vetoes on each other, would be even more intole- 
table. And not only is the defect theoretically flagrant, its 
yecent illustrations in French and American history are such 
as might have warned any people that there is no single vice 
which has so clear a tendency to be fatal to the Constitution 
which contains it. Nor do we see that the difference 
tween the present and similar Constitutions—that the 
Executive Chief, instead of being made irremovable for 

|| a definite term of years, is to hold office w! ile the Assembly 
| exists—will tend to cure the defect itself. The two irremov- 
able powers will be alike unwilling to take themselves away, 

|| and neither will have power to compel the other to go. M. 


| Thiers will have no power at all, and the Assembly will only 
have power to do so by also removing itself. There is thus a 
chance under this system of hostility between two irremovable 
powers, just as there is under the system of a Presidency for a 
term, and there is no way out of it except by a voluntary 
dissolution or resignation of one of the parties to the struggle. 
‘There cannot be a penal dissolution in France. 
' We should anticipate therefore, as the inevitable conse- 
quence of the new Constitution, no matter who were working 
+t, @ constant sucvession of serious collisions. This is the 
most likely thing to happen with any Executive and any Par- 
iament. How likely it is where the Parliament is French 
and the President is far from being its free choice, and is 
atterly alien in habits of mind and opinion not only to the 
Assembly which elected him, but to the new generation of his 
pountrymen, it would be useless to insist. The informal Con- 
stitution which the French have just discarded had the one 
yreat merit of providing a single ultimate power. The 
Assembly was master, and could change the Executive when it 
se and so long as this was the case there could be no real 
ollision of authority, even where the Assembly did not quite 
dike the chief it appointed. Now the Constitution is cnanged, 
and the only substantial alteration is the removal of the one 


Bed which the old Constitution possessed. M. Thiers and 
) Assembly say, and perhaps believe, that they have 
strengthened the Government, but they have only made it 
rigid, and rigidity is not strength. 

' The Constitution is also objectionable for other reasons. 
(he change has settled controversy for the present, but we 
Ho not know that France will gain in the long run by the 
‘oman constitution of a “Republic.” The name cannot but 


| President is only to speak in the Chamber after giving notice. 
Perhaps in a French Parliament, from the more formal style 
of debate, the necessity of constant intercourse between the 
head of the Government and the Sovereign Assembly is less 
stringent than with us; but there are still emergencies where 
the head of the Government should be able to intervene with- 
out notice, and in any case it should be his duty to be present 
that he may instantly intervene if expedient. The new French 
Constitution removes its chief to a distance from the Assembly, 
instead of encouraging that constant interchange of opinion 
which would be one chance of keeping them in harmony. 
Last of all, by making the declaration that the President and 
the Ministers shall be responsible to the Assembly without 
defining the means or nature of the responsibility, the Act 
commits the common sin of continental Constitutions..|} 
Everyone knows how for many years the Ministers of Prussia 
treated with the utmost contempt a precisely similar clause, 
A few lines giving the Assembly power to veto the President’s 
appointments, or to remove him or any of his Ministers by 
votes of censure, would have been worth any number of phrases- 
about responsibility. As it is, there will be endless wrangling 
about what responsibility means, and the clause in fact provides 
many occasions for quarrel. Altogether we cannot hope for 
much good out of this new Constitution, and we only trust 
the mischiefs we dread may not soon be developed—not until 
the time shall have come when even the Assembly must|f 
recognise that a new election is inevitable. 


vwK-«-«_—K—X—K«,—X—X—XKX€lOl_——- 


THE HAMPSHIRE CAMPAIGN. 
THE commencement of the Hampshire campaign marks |} 
a great and probably permanent change in the general |} 
feeling of this country. Ever since 1815 Englishmen have |} 
entertained, and some classes of them have openly ex-/|} 
pressed, a feeling of dislike or contempt for soldiers, the |} 
Army, and the incidents of a military career. The|} 
money for the Army has keen voted only as matter of |} 
necessity ; few debates have occurred upon its organisation, 
though many upon the right to command it, and every re-|} 
duction proposed by a Government has been accepted gladly. |} 
The middle classes -have cared little about it, and with the|} 
masses of the people a lad who enlisted has been looked upon |f 
as a “ne'er do weel,” quite lost to respectability. So deeply |} 
impressed was the Dake of Wellington with the existence of |} 
this feeling that he believed the only way to preserve the 
Army was to hide it away, dreaded debates on it,|f 
dreaded court martials within it, and would nhave|} 
declared a campaign like that of Hampshire fatal to 
the very existence of the force. This steady policy|} 
of concealment reacted on public opinion, increasing the 
general distuste for military affairs, uatil many politicians, |} 
usually sober enoagh, declared themselves in favour of the 
abolition of a standing Army; and had we not become 
possessed of India and so many colonies, and had not the 
Crown watched so persistently and strenuously over the Army,-|} 
there can be little doubt that very rash experiments would |} 
| have been attempted. A different feeling has arisen at |} 
last. Partly from the Volunteer movement, partly from || 
| the accord which has at last been produced between | 
| the discipline of the Army and the popular notion || 
of what discipline should be, but mainly from excite-| 
/ ment caused by the commencement of a new cycle of | 
war upon the continent, the English people has suddenly | 
begun to take an interest in its Army, debates competitive plans | 
for enlarging t, and is distinctly pleased at an opportunity | 
of seeing a corps d’armée in motion in the field. The | 
abandonment of the plan for the campaign in Berkshire caused | 
bitter disappointment, and the smaller campaign now in pro- | 
gress is watched almost with the interest felt in actual war. | 
Long reports are published of every day’s operations, little © 
incidents like the breaking loose of the Guards’ horses are dis | 
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p2rsed with acrimony, and the statements that the Artillery 
are in fine order, and the Militia do their work well, are dis- 
cussed with cordial pleasure. No annoyance of any kind is ex- 
pressed at the pageant, and the cost, which will be very con- 
siderable, is defended as an unavoidable necessity. 
It really appears as if the people were again about 
to take an interest in their Army, as they did in 1814-15, and 
to insist on efficiency—a sure sign that the interest is genuine. 
Should the Hampshire campaign prove a success, we may 
expect to see it repeated every year, until the Army has been 
fairly brought within the range of the subjects which British 
politicians are inclined to study. It is too early as yet 
to judge, but on the whole it would seem probable that this 
success will be attained, that the Control Office in particular, 
which has been so much attacked, will work well, and that 
the “army” of 30,000 will be pronounced by competent 
observers a first-rate corps d’armée, fit for active service any- 
where; a verdict which will raise an immediate though 
possibly inaccurate impression that the other corps d’armée 
are equally efficient, and tend greatly to increase the national 
pride, and therefore the national interest, in its military 
equipment. : 

Two consequences will follow from this new interest, one of 
them decidedly beneficial, but the other doubtful. There can 
be but little doubt, we think, that the habitual concealment 
of the Army has greatly increased our liability to severe oc- 
casional panics. Most men able ‘o form an opinion are able 
to understand that no force exceeding 80,000 men could 
possibly be thrown upon our shores, even if two or three 
Powers combined for the « peration without giving us ample 
warning—that is, quite two months’ time in which to prepare 
for a descent. The panic therefore has always arisen from a 
notion that even this force could not be readily defeated, that 
we had not a sufficient number of trained men to meet such an 
army with any chance of success. Of late years this has 
never been true—that is to say, there has never been a time 
when with a week’s notice the Government could not, by 
leaving Ireland ungarrisoned, calling out all reserves, em- 
ploying all nondescript forces, and using the marines, have 
assembled 100,000 men between London and the coast. 
The great want has been of a reserve army to support 
them, of the means of transport, and of officers known 
to be fit for the superior commands. The reserve 
army is now being supplied, and if Mr Cardwell carries out 
his scheme we shall by March have a defensive army thrice 
the number of any probable invader. The existence of this 
force will not however reassure the country, which is taught 
by the Press to be most distrustful of the military department, 
unless it is occasionally seen and demonstrates its ability to 
assemble quickly, to march, and to keep the field. The best 
method of showing it is by two annual “campaigns,” one in 
the south and one in the north, and we believe the expense of 
such manwuvres would be amply repaid by the freedom we 
should enjoy from recurrent panics, followed by a prepos- 
terous and often useless expenditure on everything. The 
main expense they would entail indeed would be in com- 
pelling Government to keep up the “ Control services” 
requisite for (say) sixty thousand men in time of peace, and 
this would be a distinct gain to the efficiency of the Army. 
With the two corps d’armée of 30,000 men, whose efficiency 
would be visible, and two more well ascertained to be in 
reserve, though not quite in such a state of preparation, 
panics would become infrequent or impossible. 

The counterbalancing disadvantage might be the growth of 
a military spirit among our own people. Those who have 
strength are very apt to use it, and the English people is 
neither a meek nor a very virtuous one. Those who judge its 
temper only by the experience of the last ten years forget 
English history, and the interest the English people have always 
taken in war, their indisposition to suffer any loss, and their 
occasional eagerness, as shown in 1853, to fight for mere 
fighting’s sake, just to see whether they were competent to fight 
or not. Had we a powerful Army a very slight change of 
circumstances might revive this spirit again, and plunge us 
once more in all the complications of European wars, alliances, 
and expenditure on standing armies. The fretfulness exhibited 
by the country during the recent war illustrates this danger, 
the country, though on the whole content to let affairs 
drift, being all the while very uncertain whether it did 
not owe it to its own dignity to mingle in the affray. 
We should greatly deprecate the revival of this spirit which 











would probably suspend our prosperity for years, or impair it | 
for ever, through the diversion of the national mind from | 
healthier enterprises ; but this is the principal, indeed the only | 
danger we anticipate from the Hampshire campaign, an | 
experiment which in itself may be justified to economists 
by a single line. The costliest of all conceivable armies is an | 
inefficient one. 


| 
| 
| 
| 
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| 
THE NEED OF UNIVERSITY TEACHING FOR | 
WOMEN. 
WE have heard with extreme regret that there is some sort of | 
doubt hanging over the continued existence of the Hitchin | 
College which has attempted and successfully commenced so | 
very useful a work for women, in demanding from all who | 
enter it full proof of capacity to pass the ordinary matricula- | 
tion examination of the English Universities, and then pro- | 
ceeding to give them the thorough training which young men | 
who take their degree at Cambridge, Oxford, or London, are | 
compelled to undergo. The work the Hitchin College has done || 
musi be carefully distinguished from that of the ordinary | 
Ladies’ Colleges, which, with one or two rare exceptions, are | 
compelled by the necessities of the case to admit pupils very | 
slightly prepared indeed even in relation to what is ordinarily 
regarded as purely school subjects. The lower classes of 
the best Ladies’ Colleges in London are certainly filled with 
girls learning what the middle or even lowest forms of such | 
schools as University College School or King’s College School | 
have already successfully drilled into the pupils. Girls | 
beginning Latin, beginning arithmetic (as a science that is), 
beginning geometry, beginning natural philosophy, nay some- | 
times even beginning French and German, are almost inevi- |} 


tably received at the Ladies’ Colleges, for these girls are quite | 


| 
} 
| 








3 


above the age to be treated as children, and yet quite unable 
to pass such an examination as boys in the middle forms of | 
any good day school would pass with ease. This being so, it 
is of course absurd to expect that these ordinary Ladies’ 
Colleges can provide for those who attend them, even if they be | 
qualified to seek it, the kind of education which we properly | 
associate with University study. There are far too many who 
want much more elementary teaching to admit of classes | 
which begin at the hiyhest gchool level and carry on the | 
pupils to the point attained by University graduates. | 
And yet nothing in the world is more important for English | 
education just now than that women who are up to the mark | 


' 








should have access to the higher course of study we have 
referred to, and have access to it under circumstances which 





| 





give them every advantage for its prosecution. Here we have 
the Middle Class School Commissioners pressing most justly 
and wisely for as large a share of the disposable endowments 
for girls’ schools as they can persuade the somewhat preju- || 
diced opinion of our country districts to acquiesce in assigning | | 
to them ; and, again, in relation to the primary schools, we have | 

School Boards all over the country trying to establish good ele- | | 
mentary schools both for girls and for the younger boys, in | 
which, as it is frankly admitted, we shall be both obliged and | 
glad to accept a great many women teachers. Now how are we to || 
expect that these middle class girl schools and elementary | 
schools for infants of both sexes and for the elder girls can be | 

provided and rendered efficient while there is literally no || 
class of thoroughly-educated women to aid in the teaching of | 

the teachers? It is perfectly true that women may be taught | | 
wholly by men,—perhaps as well or better taught than they 1 


would, at present at all events, be taught by women. But it is | | 
also perfectly true that no large class ever will be so taught till || 
there is diffused amongst women themselves such a regard for 

a high standard of education as will rescue the professional | 

studies of intending governesses and teachers from the stigma | 

of being forced on them by poverty, and make them asign of | 

good breeding instead of a sign of want. Just consider, too, 
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what the teaching class would be even amongst men if 
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the teachers were not part of a much larger class who | 
value the same studies for their own sake. As it is, it is the 
fate of schoolmasters to produce very often a painful sense of 
didacticism on those with whom they associate; but 
sense of didacticism is as nothing to what is frequently left by | 
well-taught schoolmistresses, and for this very simple reason, | 
‘that they are conscious of being far more distinguishable and | 
distinct from the erdinary society of their equals of the same | 
sex than men,—so few women being thoroughly taught any- | 
thing but “accomplishments,” except for the purpose of im- | 
parting knowledge to others. It is hardly possible to ex- | 
aggerate the value of an educated class not engaged in | 
education to those who are engaged in education. It gives | 
them a field of intellectual sympathy where they are on an 
equality, and not in the position of dictators, and alto- | 
gether makes them feel their own position and attainments | 
to be in the order of nature, and not, as it so often | 
seems to be with irritated teachers, out of the order of 
it, and in a sort of preternatural order of their own. 
“Moreover, if we once get a real class of highly-educated 
| women, no one can doubt but that they would be of the most 

‘ material use,—of a kind of use which men equally well 
educated can never be,—in teaching girls, What you want 
for girls is not only the lectures which supply the outline of 
instruction, but the tutors who will go over the ground again 
patiently and at the rate best suited to the pupil’s capacity, 
explaining and removing difficulties, adding new illustrations, 
and impressing carefully what the lecturer has only opened 
‘up. Now it is nearly impossible that this function can be 
properly discharged for girls above a certain age, except by 
‘their own sex. There is too much danger of this sort of 
' intellectual intimacy ripening into undesirable attachments to 

| render it likely that one mother in ten would approve of such 

: relations between her daughters and a tutor—to say nothing 
, of the high price which men’s intellectual labour still com- 
‘| mands, and which renders tutorial help of this kind for girls 
| very expensive. Now the Hitchin College really provided 
_ this as well as the more rapid and general teaching of the 
‘lecture rooms. And it was by providing both that it really 
i managed to enable its pupils to reach a high standard of 
, intellectual culture. 

‘| No doubt there will be a difficulty in the proposed removal 
jof the Hitchin College to the immediate neighbourhood of 
| Cambridge against which it is impor‘ant that the conductors 
'!of the College should carefully guard themselves. We believe 
|} that the habits of intellectual independence in which it is pro- 
|; posed to train girls will be very good for them, but of course 
_,they will have their dangers, and those dangers will 
ibe far greater in the immediate vicinity of a great Univer- 
sity of the other sex, than they would be on the old 
jplan. We are disposed to fear that the economy caused 
‘by the gain of professional kelp at so much less a 
cost will be somewhat more than balanced by a 
;far greater and not quite unnatural timidity on the part of 
‘parents in sending their daughters to a place where at one 
;and the same time they will be learning independence of 
;mind, and in not a little danger of exercising their inde- 
‘pendence rashly. It will be hardly possible to prevent 
; Cambridge students from visiting their cousins or sisters’ 
‘friends in the new Oollege—certainly quite impossible to 
|) prevent it if the freedom of University life is in any sense to 
: be aceorded to the girlk—and yet a single grave scandal of 
‘any kind, resulting even in a long course of years, would do 
, much more to throw back the public appreciation of this higher 
if education for women than all the specimens of perfect success 
|; would do to promote it. We are well aware that amidst the 
; many economical difficulties of the scheme, it is by no means 
; easy to provide at once adequate teaching for the College, 
| and to provide it at a distance from any place of 
{learning. Still the ideal College for women should 
clearly be in a spot remote from any such institution for 
young men; and if pecuniary difficulties render this impos- 
rsible, the managers of the institution must restrict very 
they propose 
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j Seneibly the amount of social freedom which 
; to connect with the student life in their college. 
: Be the difficulties however what may, we can hardl 
! conceive of any object which ere the mnaifionnt 
; help of rich men than this of providing for y women an 
; education of the true University character, to be offered only 


* to those who have already passed successfully the 
‘ordinary matriculation tests. — 
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BOARD OF TRADE RETURNS. 
Tue Board of Trade Returns for August have been issued, and 
the results of the month’s operations, as shown in these figures, 
are highly satisfactory. The value of the imports of produce, 
&c., during the eight months of the current year compares ag 
follows with 1870 and 1869 :— 





£ 
do ht ol ee pe ee ee 174,309,101 
SD, oa nceeniteteineltimaatltiataialingiaie leet 188, 
SUE pooronpracpurpscesteneeonsinentl pesenepootocgetonionen . 215,510,494 
In addition to which the arrivals of specie were :— 
£ 
SOE isi niiiaiiinsnalatinaieiietaiiiasinilalatatihiiiaialh 14,619,116 
a eee 17,957,456 


1871 
This large increase 


seen eeeseceeeeeneee 
. 


 dudlintteinine ae 
n the imports of bullion arises chiefly 


| from the large increase in the shipments from the United 


States (10,540,173/, against 6,761,367/ last year, and 
2,186,112/ in 1869), and from China (2,032,398/, against 
42.8701 and 1,266/ respectively). The receipts from Ger- 
many, Russia, and Belgium have also been unusually heavy, 
while there is an increase of nearly 1,500,000/ in the arrivals 
from ‘‘ other countries.” 

The general imports (not including specie) during August 
are returned at 24,377,798/ in 1869, 24,902,194/ in 1870, | 
and 29,003,027/ this year. It must be borne in mind that 
the later period to which the returns are now made up 
creates some discrepance in the comparison of this year’s 
figures with the previous ones, but the actual increase in both 
the inward and outward clearances this year is undoubtedly | 

reat. 
, With regard to the export trade, the figures for the sight 
months compare as follows :— 


£ 
CD sisi ide ekckeititinees 126,341,811 
ls 131,643,368 
SUPE .cieidiatntchasetiandslictindorehihaleniaitaansianins 143,677,206 

And for August only— 

£ | 

icin 17,461,595 | 
SEES acorknubichs samdtacepecheh Rien aenelceegtatiilies 17,087 496 
ED ~denaaaatintamdenbdaoaabeaeaale 22/221.245 


| 


As the system of compiling the statistics of the export | 
trade has undergone no particular change—though we believe | 
later clearances are included in each month’s return— these. 
figures must be regarded as eminently favourable. They do} 
not, however, include the exports of specie, which for the eight | 
months have amounted to— 


£ 
1GBD  ....cccrccecrscecersccseccecvccscccsseossossocsooecsseses 11,283,393 
1870  ..crcccsccveeccveccevccececcccosescoesesoosocsscssccsoces 11,600,99% 
1871  ncoccccseccccecsccscesccccnsocscesseccsosecesesesecscoses 16,890,568 


This large increase is attributable to the movement in con- | 
nection with the payment of the French war indemnity, as | 
will be seen from the following statement, which shows the’ 
shipments to Germany, Belgium, and France, as compared | 
with last year. The increase in the two former cases and the 


decrease in the latter fully account for the total augmentation 
shown in the returns :— 


1870. 1871. ae, 
£ £ 
ON 511,290 ... 6,243,997 4+ 4,732,707 
TRIER sencpcoccccconenpecestpeeen 1,406,783 ... 3,246,370 + 1,840,587 
DRAGS ccanbsenchseccocnbibthnban 3,815,941 ... 1,795:180 — 2,020,761 


The following comparison shows the increase or decrease 
in the values of the leading articles imported during the past 
eight months of the present and previous year :— 


1870. 1871. Increase. Decrease. | 
Imported. £ £ £ i 
scdtsiemnsiatekilabdaidaiilons 2,736,883 ... 4,11 sal ie des 
Wheat and flour...ces......c00 aseve 12,392,967 ... ass a Spoaaes ee | 
a em 406 ... 30,064,237 ... 2,235,831 ... -- 
— Adi RE 3,274,698 ... woo wee «640,887 
SE, ST icencadssranentiniiatntaiaies 767,756 6,224,395 456,589 ... «+ | 
Silk manufactureS...........sc000 ai7e08s we 4,192,493 ... vee ee_ 8,085,590 | 
SUMTCAMEE cecccccecscoceceee 10,571,444 ... 11,762,210 ... 1 SD -<) « 
TIE ionsininteinidlatiniieneiirainate 1770569 oon AMID | sen ~_ ee «49,851 
Tobacco fe untied 836,113 ... 2,656,788 ... 1,820,675 ... oe 
TOERDD | conrqecendunappedeanmniiipeeoues 1,245 ... 4,819,668 ... 1,468,423 .. -» | 
SII ie Dcamsnictaaneett cantatas 12,199,234 ... 13,876,645 ... 1,677,411 .. -- = | 
Annexed is a similar comparison with regard to the export | 
trade :— 
1870. ig7i. Increase. eer ead 
Beer and ale ......:s.sccescessseee 1,343,148 1,267 oe ns tae 2, 
belechelainiidieeadbatcathdiell detoke 3,750. 381, er ue | 
NO i oh talintinirhataierecnamaitiints —~ a “4 ol ; woo ove-—«Cs«d2« 23,780 
CIEE OUIEES cnscntinccccnpiscnenscas 9,518,899 ... 9,924,437 ... 405,538 .. + 
Manefactures Seen ere en eeeeeeee 37,487,724 903 oo 534,179 -- oe } 
flentrese and cutlery.........0.. Las ewe 2,428,686... gee 
nd Steel ....c..cccesceeseecee 6,516,143 ... 16842491 ... 326348 ... | 
Linen ee yaro Steen cee 1,631,095 eee 1,527,748 oe eee oe 103,347 
A ~- 4,968,402 ... 4,991,034 ... 123,682 ... + 
Silk manufactures ~............. 5 cco «6B BEB ce wwe 
Woollen and worsted manu- rea a i | 
cunseanecantepenetassaneese 4,559,635 ... 18,050,089 ... 3,400,454 -- | 
The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 


of Customs) remaining in the bonded warehouses of the | 








Sept. 9, 1871.] 














United om on the 31st August, 1871, compared with 
the quantities in warehouse on the 3lst August, 1870 :— 
1970. 1971. 
QeER dnchecinin vstedupesnsdnisenccesisteetees wlbs 7,098,073 coccrse 8; 
ae ae ar anette nets 61,270,264 0... w« 79,659,962 
Proit—Currant ........s.ssececeseerses 58,319 ....... * 7 
alsin’ ..e.ccececerseee a a es 28,033 
Spirits—Rum ... .........0000+ proof gallons *6,379,378  ......... *7,492,114 
Brandy SOOO EE EOE SEES E TEESE E EEE HE EOE OEE CRT ORE eee eeee 12,740,897 
8 Refined and candy ....0.....0« cwts 101,016 ...... 98,742 
Riodeapcabebsstesadeeteentnhais FOL cssveeee 3,063,012 
SR RRIIOD fcedtnse cenictins odeetesccencetuteinee ne 283,772 
er IOS 75,728,705 ceseseeee 85,243,788 
Tobacoo—Unmanufactured .....0.....cceoeee 40,952,913  ..0.00000 
Manuf and Snuff ....cccecsevee sev, ED nations 3,428,400 
FIANCE ...ccececeseceersees gals 1,296,296 ccevseee 1,576,198 
ite i nates 4,162,001 ceeccecee ‘3 
SU LL! od Shatsehbtchsindthedtintiiaeealiaay 7,458,210  vesssesee 7,478,564 
OBNEF COUNETIES .00..c.cccecrsesecvesscoeeeses 1,089,391 «0... - : 


Total Of Wine ........ccercceceseccseses "14,005,898 — sreceeees *14,436 254 
* the stock in the Excise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 








BUSINESS NOTES. 


TurkisH Frnance.—We have so often published the 
figures regarding the finances of Turkey that there is no occa- 
sion to do so in connection with the new loan which happens 
to have failed. The general situation—that with a revenue 
of barely 14,000,000/ there is a regular deficit of between 
2,000,000/ and 3,000,000/, and that the charge for the debt is 
an increasing burden of over 5,000,000/ a year, is well enough 
understood. It is also comparatively well known that by the 
system of Turkish finance a very large part of the 
revenue is spent in the provinces without coming into the 
CentralTreasury ; that the best part of the revenue which 
does come in is pledged for special loans ; and that money is 
constantly being borrowed to meet the interest on the old 
debt. These facts are so well known that the credit of Turkey 
is already much the lowest of any considerable State which is 
able to borrow in Western Europe, and no lender can be sure 
that his borrower may not break down at any moment. 
There is one point, however, which cannot be too often im- 
pressed on those who are disposed to invest in Turkish securi- 
ties. The cause of Turkish discredit lies in the essential 
nature of the Government. It is in fact a Mahometan 
Papacy, full of the defects of every priestly Government, 

ledged by its very existence to resist improvements, and 

likely to collapse at no distant date from the ratural 
growth of the alien races which it governs. The dangers of 
trusting Turkey are thus real and imminent, no matter what 
the goodwill and intelligence of particular administrations 
may be, Then with regard to the present loan, there are not 
a few doubtful matters. There is a certain advantage in 
having the security of the Egyptian tribute, because some 
part of this tribute will be looked after by France and 
England, who guarantee an earlier loan for which it is 
pledged. The English and French Governments would only 
look to their own interests, but the attention they give to the 
common security might improve it for the benefit of their 
partners. But apart from this doubtful advantage, the 
security of the tribute is not a firm one — no 
firmer than the credit of , which is better than 
Turkish, but is not of the best. The Egyptian engage- 
ment moreover is one which is likely to be repudiated in the 
event of a Khedive succeeding who is not in the direct line 
of succession, an event which is quite possible notwithstand- 
ing the care with which the Khedive has provided for his 
son’s succession. As the agreement to pay the additional 
tribute was only made on condition of a change in the suc- 
cession being authorised, it is not likely that a successor will 
recognise it whose own inheritance has been hindered by the 
change. There are only too many reasons indeed why every 
Turkish loan should be discredited, and investors ought to 
know that few people who are familiar with the Stock Ex- 
change ever think of holding “ Turks.” 








Proposep Doomspay Boox.—We hope Lord Derby’s 
sstion of the expediency of a new Doomsday Book for 
England will in the end come to something. In the present 
state of the controversy about land, when strong allegations 
as to the small numbers of landowners are met by flat 
contradictions, it is obviously expedient to a some 
accurate means for getting at the truth. a complete 
Doomsday Book is impossible, it should not be very difficult to 
get a returm of the number of “owners,” and the average of 
their holdings. But there are one or two points in making up 
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such a return which it will be important to attend to, or in the 
present social state of the country it will be worse than 
valueless. One is that the return should not be merely of 
“ owners ” in the strict legal sense of the word, but of all who 


have permanent interests of any kind carved out of the soil. | 


It is no doubt important to know what is the number of lezal | 
owners, but the bearing of that fact socially is apt to be mis- 


understood, unless we can ascertain what other people have | 
real interests in the visible property of the country—whether | 
as copyholders, leaseholders (say) for terms of more than | 
twenty years, and even mortgagees, if it were possible to in- 


clude them. The order for the return will therefore require to be | 


carefully worded. Anotherimportant point will be to distinguish | 
above all between house property and unbuilt-upon land. Weanti- 
cipate that a return of thekind we describe will bring out the fact | 


that an immense number of people have a stake in the coun- | 
try as the owners of houses; but though this isan important | 


fact socially, it would be a misfortune if it should give rise to | 
an erroneous belief as to the ownership of agricultural land. | 
It might give the impression that England is a country of 
small proprietors as regards land in cultivation as well as | 
houses, which is far from being the case. For ourselves 
we should hope to see that the ownership of agricul-' 
turai land, which is really a difficult business suitable only | 
for considerable capitals, is neither in a very few hands 
nor yet very widely diffused. But it will be interesting to 
see what the distribution really is, and whether it is possible | 
by legislation that would not be worse than the disease to im- 
prove it. 


American Frvance.—The following is the annual state- 
ment of the United States’ receipts and expenditure for the 
year ending 30th June last :— 


RECEIPTS. 2 
UC RC iisiii ieccsteciccesebbasinesdicc 206,270,408 37,816,000 
Amtareel TVSMRS hose cisincdoiincdectdsccessbcs 143,098,153 26,235,000 
Sales of public lands........cccscscccccerse ses 2,588,646 438,000 
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Miscellaneous sources ........c.cecseseeseeess 31,556,736 5,787,000 
Total net revenue .................. 383,323,944 70,276,000 
EXPENDITURES. 
, £ 
For civil and miscellaneous... ..............- 69,498,710 12,742,000 
BUN IIIT | kncccscikcncsedctcoccdencecess 35,799,991 6,563,000 | | 
Navy Department..........cecccsccssseeeeeeees 19,431,027 3,562,000 
Indians and pensions ..............e.seseeees 41,870,892 7,676,000 
Interest of public debt ...............secceeees 125,576,565 23,023,000 
Net ordinary expenses ............ 292,177,188 53,566,000 
II fied ick ecithititdacddwne ne et 91,146,756 ... 16,700,000 | 


* Counting the dollar at 3s 8d. 

America is thus nearly 17,000,000/ to the good in its national 
account by the working of the last fiscal year, the higher rate 
of repayment of the debt, which was commenced after the war, | 
but has been interrupted at times by large remissions of | 
taxation, having been resumed. It is not to be wondered 
at with such figures that American securities should be rapidly 
rising in value. Such large repayments, coupled with the | 
recent conversion of a large part of the 5°20 debt, will make. 
together a very large saving of interest in the current year. 
The interest is already almost as little as the annual interest | 
charge of the English debt. It will not fail to be noticed | 
that, in spite of some partial reductions of the tariff, the | 
Customs still yield an enormous amount, and Mr Boutwell, it | 
must be obvious, could spare enormous sums with the sure | 
hope of recovering them through the natural elastivity of this | 
branch oi the revenue. 


Preservation or Common Ricuts.—We have received | 
a short statement of the points decided by the Lord Chan- | 
cellor in, a recent suit, “ Betts v. Thompson,” affecting the 
question of the public interest in “ commons.” The subject has | 
come to be one of the utmost importance to the inhabitants | 
of large towns, whose bealth and comfort depend on the pre- | 
servation of open spaces in the suburbs, and it is of no less in- | 
terest to a large class of property-owners in the suburbs, whose 
holdings would: be deteriorated in value by the commons in | 
the neighbourhood being taken up for building. The ques- 
tion has moreover come to be an urgent one, because the 
traditions of the law are all in favour of the 
lord of the manor’s privileges of enclosure, and it had come | 
to be believed that practically the rights of commoners could | 
not be successfully made use of to maintain ia existence the 
commons on which the lord had made up his mind to ea- 
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croach. In consequence of this state of the law, common 
| after common around London has been attacked, and the suit 
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to which we have referred was occasioned by one of these 
attacks. According to the statement before us, the manor of 
Tooting Graveney, in Surrey, within seven miles of Charing, 
sross, and which includes a common of sixty-three acres 
was purchased in 1861 by Mr W. J. Thompson, the present 
jord, and defendant in the suit referred to, for 3,650/—the 
pottage property being worth over 2,000/. Not long after 
the purchase various attempts were made toenclose half the 


Government’s title-deeds to its own property had been lost, 
and a special Commission of Inquiry was necessary to vindi- 
cate its rights against squatters. Everything had to 
be done from the beginning —courts of justice re-established, 
paper money issued, immigration encouraged, arrangements 
made for having Paraguay represented at an international 
exhibition at Cordova, new taxes imposed. So far as can be 
gathered from official documents, the work of reconstruction is 
apparently proceeding apace, though under frightful difficulties, 
It will be interesting to see how soon Paraguay will recover to 
something like its old position, thus furnishing a new illus- 
tration of the rapidity with which States recover after the 
most devastating wars. We have seen how rapid the recovery 
of the South from its extreme prostration, though not 
to its former level, bas been, and we should anticipate 
that Paraguay will recover almost as quickly. The fixed 
capital of an agricultural community—viz., the soil—is 
peculiarly indestructible, and this is especially so in a country 
like Paraguay, where the soil remains virtually in its native 
state, and is not to a large extent, as in England, the artificial 
product of Jong-continued labour. Hence a few years of peace 
should speedily make a diminished population at least as pros- 
perous as the old population was. Unless there is immigra- 
tion it will probably take a generation or two for Paraguay to 
recover its numerical force, but it is usually the case, 
even in the. most destructive wars, that the loss of popu- 
lation is disproportionately among the adult males. There is 
consequently an elasticity of growth in such a people not to 
be found in the ordinary case, and we should not be surprised 
in ten cr fifteen years, when the children have grown to matu- 
rity, to see the population of Paraguay rising from a sixth to 
at least half what it was before the war. We are glad indeed 
to find that a people which coulddo so much asthe Paraguayans 
have done has not been extinguished by the war, but that a 
sufficient nucleus is left to ensure their future growth and 
independent existence. 


sor ai Cae ae eS 





Fe Heya he _ pd 
$y ky 


x ra 
5 ‘3 i, ay 
OL PETE IT EIS FR GF 


a ie 
WF 


a? 
* 


8 E 


. 
© oP TOKE LE Read 


common, resulting finally in a committee of the neighbouring 
inhabitants for its defence, and a Chancery suit on behalf of 
the commoners, which has just been decided by the Lord 
(Chancellor. The importance of the decision lies ia its getting 
yid of the supposed practical difficulties in the way of 
commoners defending their‘rights, as will be seen from the 
succinct statement in the paper before us of the points decided 
in favour of the public :— 
‘ J. That a freehold tenant of a manor may maintain a suit, not only 
on bebalf of other freehold tenants, but also on behalf of others having 
@ common right, in the event of that right being invaded by a common 
enemy. 

2. That te justify his enclosure, the lord must prove that he has left 
sufficient common for the use of the commoners, and that in contracic- 
i 


SSE 


SASS 


> us ‘ 
* ‘ Tim aie -tig © 
Te REPRO RE eye Pe 


todads 


be SV 


| ¢ion of the presumption of law, hitherto held by the lords of manors, 
| the onus no longer rests on the commoners of proving an enclosure to 
be excessive. 

' 8. The common rights actually exercised for centuries will be upheld 
‘n spite of oceasioral difficulties of language in the Records, 

4. That the frequent use of such words as “ inhabitants,” “ parish- 
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| joners,” and “ resciants,” in Court Rolls, is reducible in substance to the 


| original prescriptive grant to the freeholder, and through him to his 
| tenants, exercising the rights which he possessed, and thus points to the 
jegal establishment of such.a class having a definite status. 


Thus the entire legal machinery by which it was supposed no 
effectual defence could be made against a lord's encroach- 
ments is swept away; a sufficient locus standi is given to 
single freehold tenants to enable them to act for all parties 
| interested, the rights of the miscellaneous public are recog- 
nised, the onus of proof is thrown ou the lord, and prescrip- 
tion is recognised in favour of the actual exercise of 
commons rights. By virtue of the decision it will be easy 
enough to defend most of the commons which are worth pre- 
serving against enclosure. The policy of the law has perhaps 
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THE PUBLIC REVENUE AND EXPENDITURE. 











the entire conquest of the country by the allied troops. To 
those who took an interest in the Paraguayan contest they are 
not without interest, from the light they throw on the terrible 
exhaustion produced by the war, to which the exkaustion of 
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The total receipts of the previous week were 789,989/. 
The Exchequer issues of the week on account of expen- 
diture were 832,336l, viz. :— 


i 


SS : . 
at been the other way hitherto, and perhaps wisely so in the a The mnenne “iin . Receip te on account of Revenue 
ey interests of agricultural industry; but under the new con- | °U28 ‘he week ending pt 2 — Receipts of 
#, : flitions of life in England, caused by the growth of manufac- Week Ending 
+h turing industry and of towns, there is good reason for its Sept. 2. 
i 3 | reversal, and we are glad to see that the Lord Chancellor has £ 
ey j at length settled the point. No small credit is also due to ane coecccccccsecesecoonccncotccse‘es cccees cocces cee — 
& | the committee which has fought the battle in the present case, ee nenrraetet ae ewer 901.000 
ey | and we hope they will have no difficulty in obtaining subscrip- re. eerie oe ve cr 2.000 
- § tions for the heavy bill of costs they have to pay. MNSUERS 0B ececscsvereccdsovessomectorevetesdboosseeses 17,000 
4 ‘ ws — eoeccerscescrscsscesoescsccescssesscssceeoees nil. 
oe | PARAGUAY AFTER THE War.—Several official documents ee en omeroustorenwrpemeeert 7 

; are now being circulated on behalf of the Government which HUMUNEINccatuniniadnanthaete ssnncibevceisstioeses 9,148 
a9 | has been set up in Paraguay since the overthrow of Lopez and Webel | serssoassocncccnnsinsecosevscoccesocs eveee 843,148 





the South was by comparison nothing, and on the remarkable Interest Of Gebt.......ccccssscrcssscccsesececescocecseees 5.229 
| Other charges on Consolidated fund .............+. nil. 
after the ravages of war enters on the work of reconstruction. Supply BOTVICOS........eseeesessscscrseeeesseesscseees oe 827,107 
| WEEE SATAN snc cssiinscsccccscedescssabicesoosies nil. 


Paraguay before the war had an industrious population of 





|sigour and energy with which the mere remnant of a people 
| about 1,337,000, a revenue of half-a-million sterling, 














ay numerous public works, including a splendidly equipped During the week the cash balances have ait as 
<o | State railway, and in a material aspect was certainly one | follows :— 

2 of the most prosperous communities out of Europe—the Bank of Bank of 

ef — working oe __ wa. ee upon one of the — — —— 
Br most fertile areas in the world. e Government was every- 
ac thing in the community, owning two-thirds of the ‘eile wm 4 3 ee TILibo - eas . 13768 
a snd disposing at pleasure of the subjects; but the resulting — — a 

27 : | force was a great one, as was only too clearly proved by the SPIED Senimanensneaiann 101,485 ... 34,530 ... 135,965 





Its inhabited area at least is practically undiminished, but the TO THE EDITOR OF THE ECONOMIST. 

population is reduced to one-sixth of what it was, and when | Srr,—In your last issue Mr W. Hope publishes a letter on the 
‘hfe was resumed after the war the instruments and appliances | above-mentioned subject. As the question just now engrosses 
_of production were found to be terribly damaged where they | great attention, and very rightly so, and as Mr Hope’s letter 
were not completely destroyed. ‘The railway had to be re- | would give wrong notions on the subject, as far as the process 
equipped with rolling-stock, engineers’ shops, and stations, | which I am alluding to is concerned, I trust you will allow 
public offices had to be rebuilt, a population without food for | me space in your columns for the following remarks. 


ay maintenance, much less seed for the future, had to be! I am a shareholder in the Phosphate Sewage Company and 


duration and magnitude of the war which has destroyed it. = 
‘Now however Paraguay is only a fragment of what it was. THE SEWAGE QUESTION. 
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settled, and hospitals and alms-houses were requisite on the 
largest scale. So complete was the wreck that even the 
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I can assure Mr Hope that before becoming one I carefully 
studied the subject, and witnessed myself the experiments of 
the company, giving the following results :— 

1, The Phosphate Sewage Company’s process precipitates 
the solid matter in the sewage, making a manure containin 
on average about 10 per cent. phosphoric acid and 14 to 2} 
per cent. of ammonia, which, as every manure merchant will 
acknowledge, is werth from 4 to 5 guineas per ton, and will 
enable the company to show financial results of an un- 
paralleled character. 


2. The process deodorises and purifies sewage to such an 
extent that, as Dr Voelcker in his report says—“ Effluent 
“ sewage as thoroughly purified as I saw it done at the time of 
“ my visit may be safely discharged into a watercourse without 
“fear of causing a nuisance.” 

3, The company does not in any way, after having extracted 
the solid matter, preclude the liquid from being employed for 
irrigation, quite the contrary ; where the position of the town 
allows of irrigation, by all means irrigate with the effluent 
sewage, which, according to the same high authority (Dr 
Voelcker), “is more valuable bulk for bulk for irrigation pur- 
“ poses than the raw liquid ;” and besides, being a pure liquid, 
does not cause any such nuisance as irrigation farms do, where 
raw sewage is employed for irrigation. 

4. If Mr Hope knows anything better to do with sewage 
as to purify it, and make at same time every part of it more 
valuable taan before, his advice will be very welcome indeed ; 
but he must be prepared then to show better results than 
those of the Essex Reclamation Company, which I believe 
tried to carry out Mr Hope’s ideas on a large scale, with what 
result is sufficiently known. Until then I maintain that the 
Phosphate Sewage Company has solved the sewage question, 
and solved it most admirably too from a sanitary, as well as 
agricultural, point of view. 

In the meantime is is satisfactory to see that even Mr Hope 
cannot refuse a qualified tribute of admiration to the process 
and its discoverers, and it is of course very interesting to 
know that as soon as Mr Hope has time, he will make 
some experiments with the company’s process in 
conjunction with irrigation at his Romford sewage farm. 
Would it not have been fairer to wait for the result of such 
experiments, and let us have the benefit of them instead of 
criticising a process of which he clearly has only very imper- 
fect notions ? 

I abstain from offering any calculation with regard to the 
probable financial results of the company’s operations. I, 
and I trust all my fellow shareholders, knowing the value of 
our property, and having no desire to part with our shares, 
do not seek to influence the price of the shares either 
way. As Mr Hope however puts forth his statements in 
such an authoritative way as possibly to misguide some 
opinions with regard to the process itself, and as I consider, 
in a public question like this, such things should not be 
allowed, I wish to state in a few words the fallacy and hollow- 
ness of his arguments. 

Mr Hope begins by stating that town sewage in average is 
worth by analysis about eight shillings per head of a mixed 
population of men, women, and children. This calculation 
is based simply on the fact that the liquid and solid refuse 
of men contains in average about 10 lbs of ammonia; now, 
the price of ammonia, like that of any other commodity, 
is subject to supply and demand, and at present, with 
the falling off of Peruvian guano, ammonia is worth 
considerably more than the price which Mr Hope 
puts on it. Mr Hope, like most persons that 
have hitherto meddled with sewage, rejects the bulk of 
the solid residue, consisting of organic matter and some in- 
soluble salts, as worthless, while in the process of the company 
such residue becomes a most valuable agent, by evolving a large 

| quantity of carbonic acid, thereby making the large portion of 
phosphoric acid contained in the manure immediately avail- 
able for the plants. 

Mr Hope says that irrigation is the only real solution of the 
sewage question. I have stated already that the company’s 
process is not in any way hostile to irrigation ; what it com- 
bats is the diffusion of the infection and bad smzll from the 
sewage works, where it is relatively harmless, to the 
neighbourhood of populous towns or villages, and what 
it tries to establish is the necessity of irrigating 

with odourless water instead of with raw sewage. Mr Hope, 
in a patronising way, of which no doubt his friend Mr Forbes 
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will feel very proud, says that the latter is far too good a chemist | 
to claim for his phosphate process any power of extracting am- 
monia from sewage. .Mr Forbes, I have no doubt, in reading 
this exclaimed—“ Save me from my friends.” Dr Voelcker | 
in his report states that in two samples of sewage deposit 

treated by the company’s process he found 1:25 per cent. 

and 2°61 per cent. of ammonia respectively extracted from 

the sewage. The process of extraction is very clear, and known | 
to everybody who has any notions of chemistry. Sewage de- | 
posit contains a more or less considerable quantity of magnesia, | 
and the latter with phosphoric acid brought in contact with am- | 
monia forms a salt, insoluble under ordinary circumstances. It | 
does not extract the waole, because in such an enormous bulk 


’ 
" 
i 


of water a great part of the salt is redissolved. What Mr | 
Hope means by the seven shillings running away into the sea | 
is not clear to me. The company does not send anything into 
the sea ; it purifies the water, and having made it harmless 
to man and beast, leaves it to be employed for the best pur- | 
pose according to the locality. —Your obedient servant, 

A SHAREHOLDER IN PuospHate Sewage Company. 

London, September 8, 1871. 








Jorvetqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Sept. 7. 
The following are the returns of the Bank of France for || 











Hotel and furniture et the 
bank, and landed pro- 








this week, for last week, and for the week ending 8th Sep- | 
tember, 1870 :— 
DrBToR. . 
Sept. 7, 1871. Aug. 31, 1871. Sept. 8, 1870. 
f c f c f ce | 
Capital of the bank ........0.+ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 | 
Profits in addition to capital 
(Art. 8, Law of June 9, 57) 7,357,325 67 ... 7,354,793 2 7,045,160 82 | 
Reserve of the bank and its 
WORRIED .cccccenescencescencsere 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 | 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 || 
Notes in circulation............ 1,942,372,840 0 ... 1,963,287,725 O ...1,745,050,775 0 | 
Banknotes to order, receipts 
pay able at sight...........0.06 16,579,529 91 ... 16,756,915 41 ... 84,768,321 70 | 
Treasury account current, i 
CTEGILOL ..e.cccccccsccserseccees 199,726,729 61 ... 325,597,314 39 ... 178,779,821 42 | 
Current accounts, Paris...... 467,821,632 42 ... 390,534,614 82 ... 334,406,630 31 | 
Do branch banuks ......... 42,276,304 0 ... 44,637,522 0 ... 107,365,186 0 | 
Dividends payable ..........0 3,015,697 0 ... 3,187,835 0 ... 1,394,076 0 | 
Discounts and sundry inte- | 
BESET cccccveccescocesesscerecesses 21,192,373 21 .. 19,574,509 73 ... 13,771,799 79 | 
Rediscounted the last six ‘ 
GRUTED . acastsapsomsspiotemees 9,917,592 51 ... 9,917,592 51 ... 1,157,050 80 || 
Reserve for eventual losses 
on prolonged bills, and on 
the liquidation of the | 
branches at Metz, Mul- 
house, and Strasburg ...... 26,000,000 0 ... 26,000,000 0 ... eee 
Bamrles .ccccccccscccccecescesegece 15441 74 . 1,456,390 93 ... 12,412,834 94 | 
Det - cascsccessopcobecnces 2,944,881,216 21 ...3,016,910,962 95 ... 2,694,757,406 92 
CREDITOR. 
Cash in hand and in braneh f c f c f c 
DARKS .occcccccccccceccccccccoses 626,143,636 57 ... 650,044,619 17 ... 808,002,713 72 
Commercial bills over-ue... 809,106 76 ... 24,262,881 56 ... 776,687 60 || 
Commercial bills discounted, 
DOL yet AUeC.......c0ccerrereeses 131,943,480 87 ... 141.973,729 43 ... 792,569,239 33 
Do prol.nged by law ... 129,996,395 71 ... 147,701,818 60 ... one i} 
Treasury bonds.............+++« 1,195,608,500 0 ...1,195,673,500 0 ... | 
Commercial bills, branch ' 
DARKS .ccocccccccccccces cccscece 256,543,120 0 ... 273,220,016 0 ... 635,724,336 0 i | 
Advances on deposits of | 
ee en 23,601,700 0 ... 18,282,400 0. 13,382,400 0 
Do in Beanch banks ..... 2,290,900 0 ... 2,365,200 0 . 7,691,350 0 
Do in French public 
SCCUFILICS.......0.cccceesee 18,279,600 0 ... 18,769,200 0 . 53,417,000 0 
Do by oranch bank’...... 10,534,260 U0 .. 10,321,205 0. 11,864,910 0 || 
Do on raitway shares | 
and Cebentures... ..... 32,553,400 0 ... 32,737,800 0 ... 44,796,200 0 || 
Do by branch banks... .. 22,135,640 0 ... 22,181,000 0 . 39,488.350 6 || 
Do on Crédit Foncier 
DONA ncccoccccscccescccsee 1,534,500 0 ses 1,527,900 0 . 5,015,800 0 || 
Do Dranches ..ccce---sccce0 939,600 O .. 955,940 0. 1,527,390 0 |} 
Do to the State (Con- | 
vention, Junel10,1857) 60,000,000 0 ... 60,000,000 0 ... 60000000 9 |! 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 } 
Do disposable..........s0+0 71,535,187 21 ... 71,535,187 21 ... 0,557,187 21 | | 
Rentes Immobilisées (Law j 
Of June 9, 1857) .s.ecesseeee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 || 
' 
perty branches .......-c00 8,633,821 0 ... 6,633,822 0 ... 9,033,682 0 || 
Expenses of management... 2,661,750 37... 2,243,806 81 ... 1,332,865 35 |! 
Advances to the City of } 
Paris, Fev. 11, 1871 ......... 210,000,000 0 ... 210,000,000 0 ... dt 
Bamdries ..ccccocccccccccccoveceesee 26,155,859 18 ... 11,500.387 3 ... 16,596,546 57 || 
ee ——— ‘ —_——— || 
Tetal coccreccsccsessessse 2,944,881,216 21 ... 3,016,910,962 95 ... 2,604.757,406 9 j 


‘Comparing this week’s figures with those of last, these * 
results are presented :— 


INCREASE. francs. 
Dappentitn, 06 Pitithiacicectiasipesccteccececccséoccese 70,287,060 
DECREASE 
Dipcoumte Ob PAGS c.cicsccctecceccsscoccccccescocce 10,030,000 
SEU aksndsidtechenbicoreduhdrasanseennes 17,705,000 
RTI ctnhsndiconcedecerctevadeqesencoane 65,000 
Discounts in branches..........0.-sescccecceesesees 16,676,000 
Ss ns cctrneincenncenne 125,870,000 | 
Deposits in branch banks . .........cessse++++++ 2,561,000 } 
Coin and bullion ............seeceeceeeeeeeseneesenee 23,900,000 
Notes in circulation...........ssco-ssccessesereeeees 20,920,000 
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| Notwithstanding the reduction in prolonged bills and in 

» notes, the return is not satisfactory. _ 

$ | M. Michel Chevalier, in an article in the Journal des Debats, 

‘ es of “the negotiations the French Government has 
| 


' 
‘ 










entered into with different States of Europe to escape from 
the liberal obligations of the treaties of commerce concluded 

since 1860.” He affirms that “ French diplomacy has received 
; ‘the order to make in Europe a sort of crusade’ 










i 

| approved by the genius of liberty, and are essentially favour- 
| able to the fecundity of the industry of nations, since they 
stimulate the producer, and oblige him, by competition, to make 
‘incessant improvements, since too they are not less advan- 
tageous by the economy they permit in the formation of 
| 
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capital, which is one of the principal elements of the 
aon of States, and the source of welfare for the ety al 


reget erg: ingen ae 


e remarks how sad it is that France, which has the 
ambition of being in Europe and the world the champion of 
| progress and of all political and religious liberties, should 


ee 


‘now adopt the worn-out doctrine of Protectionism, “a subject 
|| of disdain to almost all men who possess generous, elevated, 

























exhort the States concerned not to yield to the pressure that 
personage is putting on them: and that it would be 
listened to by them is not doubted. At the same 
time the opmion is expressed that by so doing 
England would efficaciously, though indirectly, protect her 
‘| own interests; imasmuch as, though her own treaty be 

denounced, the Thiers Government will never dare to apply 
' to her a tariff more restrictive than that it has with Austria, 

Italy, Prussia, and other States. Itis to be hoped that this 
‘idea ‘will attract the attention of our Ministers, if so be 
they have not conceived it themselves. 


st +3 ‘and liberal ideas.” But, nevertheless, he expresses the con- 
a, Of | viction that the ill-conceived crusade in question will fail, 
/ Pet id | since it will have to encounter grave obstacles. At the present 
4 Si : ca ‘moment, for example, the French Government can only 
S£ | dencunce the treaties with England and Belgium, the period 
: a} xh ‘| for which they were concluded having expired ; but those with 
: ai = ; , Italy, Swedenand Norway, Holland, Austria, and othercountries, 
' ' ‘. |, have still several years to run, and M. Michel Chevalier thinks 
. 2s ‘| that their evident interest is to reject the propositions of the 
“a? || French Government. He assigns another reason why the 
oi oF :| Protectionist crusade should not succeed—namely, that the 
wt | Treaty of Peace has granted Prussia the treatment of the 
2 | most favoured nation, and she has consequently great interest 
sy | in not letting the commercial conventions be modified in the 
> Ee; | spirit of restriction. No doubt, he says, France can exercise 
KS | an influence on the treaty States, but so can Prussia, and in 
we | a conflict with her he feels sadly that under existing circum- 
ks i is | stances the advantage would not remain with France. 

of In connection with this subject, it has been suggested by a 
a5. ‘very high French authority that the English Government can 
*¢ do a great deal to thwart the Protectionist o— of M. 
) Thiers against the commercial treaties. It Mas simply to 

% 
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Not only is the commercial policy of M. Thiers and M. 
Pouyer-Quertier, imprudently sanctioned by the National 
Assembly, exciting serious alarm, seemg that being contrary 
tothe teachings of economic science, and to the practical 
| experience of different nations, including France herself, it 
is almost certain to be as disastrous in economic order as 
_ were incompetence, presumption, and want of.preparation 
in the military—not only is the commercial policy of these 
statesmen exciting alarm, but the manner in which they are 
acting with the Bank of France is doing the same. They are, 
itis thought, treating that establishment too much as an 
instrument in the hands of the Government, without suffi- 
cient regard for the eventual interests of commerce. Instead 
of reducing the huge issue of notes imposed on the 
outbreak of the war, which rendered the suspensiun of cash 
payments necessary, it has increased the issue, and has thereby 
of course made the difficulty of returning to such payments 
greater—the consequence to be feared being a depreciation in 
the notes. M. Michel Chevalier treats the matter in his usual 
luminous way in the Journal des Debats of to-day. After some 
general observations on the impolicy of Governments exer- 
cising pressure on national banks to obtain issues of paper 
money, whereby the latter are prevented from rendering Bas 
/) assistance to commerce, and after demonstrating the truth of 
them from the history of the Bank of England, and from 
what has taken place in France, he says :— The Bank of 
France was forced to do what is contrary to its mission, and 
even to the interest of its conservation, in accepting at the 
commencement of the war the issue of notes with forced cur- 
| reney to the amount of 2,400,000,000f. On the part of the 
Imperial Government the fault was grave, as I proved at the 
| time from the tribune of the Senate. To place industry and 
| commerce in the abnormal conditions of the forced currency 
of notes, with a margin of 2,400,000,000f, was to cause pertur- 
| bation in all interests, and to produce disquietude in the public 
mind. But at least there was the excuse of the inexorable 
necessities of a war, which had begun by great reverses. It 
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could be all 
difficult for the Government, it was necessary, ey 
violation of rules recommended by prudence, to provide it with 
financial resources. But when peace was signed 

tioned by the National Assembly in 1871, the scene 


The excuse of the war disappeared, and the other ex 
based on the fact that the a mane, 


against the | existed no more. It = ~— ann 2 rooms to com. 
og” i ial transactions their activity and facility by giving the 
| policy imaugurated by those treaties, and he denounces that | merci ' h 

;*™* ‘ ic ‘ civilising ideas whichare highly | Bank the liberty of its movements. To effect that, m 
order as a “ reactionagainst the . ee | ought to have been devised for making the Bank uheian 
payments of its notes in coin, or in other words, for putting 
an end to the forced circulation of notes. And the only meang 
of doing that was that the Government should reimburse part. of 
the enormous advances it had received. But instead of that 
by an error which is much to be regretted, in place of reducing 
the exorbitant advances which the Treasury wrung from 
the Bank during the fatal war, and which amounted to 
1,330,000,000£, it was decided that they should be increased by 
200,000,000.” 

tion of M. Thiers, made some time ago to prove that there 
was no over-issue, that “ the notes of the Bank 

at a premium abroad.” 
this point. 
home or abroad, they sustaina shght depreciation—a ve 
slight one it is true, but which nevertheless should be regarded 
as a warning. 
par is 25f 20c, or even 25f lic, is now 25f 47c. 
to get a pound sterling payable at sight at London, 25f 47¢ 
in Bank of 
sequently begun the descent of the bad side of the mountain, 
but we are not so far advanced that it is not easy to return. 
It is not the less true that this merits all the attention of the | 
Parliament and the Government, it is a reeommendation to be | 
circumspect and not to adjourn longer the measures necessary | 
for approaching the Bank to its normal situation—that in 
which there would no longer be forced curreney. The Bank | 
itself would be delighted with that.” 
reducing the Governmental debt to the Bank, M. Michel 
Chevalier indicates it in a word—by borrowing. And he| 
expresses regret that the amount of the last loan was not | 
augmented expressly for that purpose. 
advising the Assembly not to adjourn without dealing wit 
this “ grave and pressing matter.” 
‘it may have reason to regret.” 


disposed of the remaining clauses of the Bill for increasing the 
taxes on wines, beer, and spirits. An attempt was made to 
obtain for wine producers exemption from duty of the alcohol 
employed in mixin 
vinage), but it failed. In the course of the debate, it was stated 
as a reason for granting the demand that the addition of 
alcohol improves all wines, and is absolutely indispensable for 
some sorts; and as a reason for refusing, the Chamber was 
told that alcoholisation as now practised permits a cask of 
wine on arriving in a town to be, by the mixture of water, 
transformed into two, and that if the spirits were freed from 
duty, the abuse would be increased. An attempt was also 
made 





fabricate, free of duty, 
the Government objecting, it failed. The Bill contained clauses 
for making brewers, distillers, wholesale wine dealers, also 
manufacturers of playing cards and sugar pay for licenses, 
which also were adopted, and it has been promulgated as law. 
After it had been disposed of, the Assembl 
discuss the Bill augmentin 
duty on chemical matches, chicory, and paper. A very long | 


discussion took place, especially on paper, and several amend- 
ments were 


matches woul 
extensive frauds, and that in the end the Government would | 
have to transform match making into a monopoly in its ow2 | 
hands, like tobacco, The tax on chicory was complained of as | 
interfering with industry and o ; 
paper would, it was aa wuten heavily on several interesting 
trades, and would at the same time check 
people. To all this M. Pouyer-Quertier replied in substance | 
that industry would not be injured, and that he wanted money. | 
Eventually the amendments were rejected, and the propositions | 
of the Government accepted. The duty on paper is from 
5f to 20f the 100 kilogs (2/ to 8/ the ton), newspapers 
and periodicals payi 
debate the Minister said that he did not propose to modify the 


law on rags, in consequence the export of them will con- 
tinue to be imine ™ 


authorises the City of Paris to raise a new loan of 350 millions 
(14,000,000), to which lo 
are to 
on the ground of immorality ; but it was represented that such | 
things had accompamed i 

among the Parisians, permi borrowing at a low rate, and 








ee 


[Sept. 9, 1871. 
that the resource of credit ae 
and sanc. 


t of the State was destroyed, 


M. Michel Chevalier then refers to the 


of France were 
He says—* We must be disabused on 
Instead of notes being at a premium either at 


The exchange on England, of which the 
In order | 


France notes must be given. We have con- 





| 
} 


As to the means of 






He concludes h 
If it does not, he says, 


The National Assembly, in the course of the past week, ii 





g with wine (the penn is entered 


to permit hop growers and malsters in the north to 


r for their own consumption ; but 







proceeded to 
the price of tobacco, putting 





roposed. It was affirmed that the tax on | 
be ruinous to the trade, that it would lead to | 


pressive tothe poor. That on | 


the instruction of the | 


the latter sum. In the course of the 


The National Assembly yesterday adopted the Bill which 


prizes of 1,500,000f per annum 


be attached. jection was made to the lotte 


Some 


loans, were re ad 


the 
money. The loan is to be in bonds , ing 15f in- 


um 
'rised to issue for 1871 and 1872 bonds to the amount of 
| 60,000,000f. The Bill provides that, as on previous occasions, 
the registration duty to be paid shall be only 1f. M. André, 
the banker, nt that under the new law the City ought 
to pay 3,500,000f, and complained that from favour to it the 
gs! should lose such a sum; but he spoke in vain. 
The Parliament has also 

| State the indemnification of all the persons who during the 
war had to pay contributions or fines, or were subjected to 
requisitions in money or kind, or were made to pay taxes by 
the enemy. It is an affair of many millions, but the Govern- 
ment is to provide them as it can, on condition of furnishing 
100 millions immediately. In addition other Bills have been 















or are to be passed for paying expenses of all kinds occasioned 
by the war and not poe for m the Budget. In the aggre- 
gate the outlay will The town of Chateaudun, which 


was bombarded, is to get 1,000,0008. 

A Bill has been presented to the Chamber for the sale of the 
site on which stood the Ministry of Finance, burned down 
under the Commune. The site is of vast extent, and from its 
position must be of considerable value. The sale of other 
Governmental property in Paris might be made with advan- 
tage. Why, for example, omen the public be put to the 
ex of maintaining palaces for Ministers to live in ? 

the sitting of the Assembly on Saturday the Minister of 
Finance made this announcement:—“ This morning I sent to 
Strasburg the last 100 millions of the third demi-milliard 
(20,000,0007) due to the Germans ; and if they be accepted by 
the German authorities I should have the right to say that 
that demi-milliard is completely paid, and even more than 
paid, for I sent a surplus of 10 millions as a guarantee against 
any sort of error in the securities (valeurs) placed in the ae 
of the German Government.” It was expected that in a sub- 

ent sitting the Minister would announce whether the 100 
- ions referred to had been accepted or not, but he has not 

one so. 

On the Bourse the general opinion rs to be that the 
rise has been carried enough, and there has accordingly 
been a reaction; but it places prices higher than last week. 
An unfavourable impression has been pronounced by the non- 
announcement of the withdrawal of the Germans from the 
neighbourhood of Paris. Prices are as follow:— 









































August 31. September 7. 

fc f ce 
Ode chia hide wh dink och tbtinnsddtd 56 Oe annsiss 57 42 
ON cia dala cia aera cis Fer ivclsbscecs 89 95 
Four-and-Half .........scccceeee Se GP capecaces 81 50xd 
Pratt cibeshGeavens vs cnsmnd ee ee 60 40 
Ttalian Tobacco ..........00..0008 OH achideces 460 0O 
Ottoman Fives ...............006 OG: @. idnesaes. 46 75 
Qebaenan TS69  oncniccssdeces cone SS Os re hein 296 25 
Spanish Exterior .............. SEE cecreense 33 
United States 5-20 ..... iedané eS. » scatndone 1074 
Bank of France ..........ec-see0s PRD 0 © avindeue 3175 0 
Comptoir d’Escompte ......... 632 50 ....00006 640 0 
Credit Foncier .......ccccccsccss BEERCED gcrascane 1025 0 
Credit Mobilier ............c000e eos ennen £13 75 
Credit Industriel ............... WO <TD. capvesces 625 0 
Société Générale .............6. BES TO Sccskis. 575 O 
Depots et Comptes Courants 542 50 ......... 550 0 
POTN, occode occ’ cosersesies Ons: OH Lusi. 685 0 
Northern Railway............... 1002 50 .......6- 1008 75 
WeRal Fk ss gaing co cccsssaceveeces CIOS vsciesss 533 75 
TN Si eck cts 20 stand Aceneee 968-50)" scan. 885 0 
II Sa. he cost ccotdedisisorer BSD . Secccccte 542 50 
Lyons-Mediterranean ......... GOB: TB... .ceccdon 905 0 
RUNO 65s icccbscdoecesis Gee A vated aes 637 50 
fouth Austrian Lombard...... SO. csuhsanad 415 0 
os cecantionneas We cc cceeene 205 0 





The agency of the Colonial Bank announces that the divi- 
dend for the past six months of the present year of the Bank 
of Martinique has been fixed at 39f 65c, that of Guadaloupe 
at 24f 25c, that of La Reunion 22f 4c, that of Guiana 23f 60c, 
and that they are now payable. ; 

The Suez Canal Company announces to-day the issue of its 
new loan. It is represented by 200,000 bonds of 100f, bearing 
8f interest, and to be reimbursed at 125f by annual drawings 
in 30 years. The overdue bonds and coupons are to be re- 
ceived as cash. saat 

The Company des Chantiers et Ateliers de ’Ocean, which is 
being wound-up, was established in 1863, and in each of the 
two years following it gave 10 per cent. In 1866, it borrowed 
3,500, 000f, and since then has paid nothing, In addition 
to the loan it has lost about 9,000,000F. : 

An establishment called the Société Industrielle announces 
that it has just distributed 15f ty share for 1870, and that 
with previous payments it makes 24 per cent. For a year of 
war and invasion the sum is certainly considerable. 
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The shareholders of the Company of Lits Militaires held | 
their annual meeting a few days back, but the directors could | 
present no report on the operations of 1870, the military | 
authorities not having yet officially ascertained the extent of | 
the damage and loss sustained by the company m the war, | 
and which they have to pay. The meeting at the request of 
the board authorised a new issue of debentures to meet an 
extra demand for material made by the Government. 

The annual meeting of the Eastern Railway fixed for | 
the 27th April, could not be held, and 7th October is now 
appointed. 

A drawing of 6,075 bonds of the Ottoman loan of 1869, to 
be paid off in October, was made by the Comptoir d’Escompte 
on Tuesday. 

The Credit Foncier Colonial is to pay from the 15th 12f 50c 
as half-year’s interest on bonds of the first and second issues, | 
and 15f on those of the third. 

The Foncier Company of Italy is paying through the | 
Société Générale the coupons of shares of second half of | 
1870, amounting to 6f 84c, and that of the first-half of 1871, 
amounting, with balance of dividend of 1870, to 14f, but the | 
payment is only being made on the shares numbered from 
4,001 to 12,000. 

The quotations from the markets, per 50 kilogs, duty paid, 
are subjoined :— 

Corrox.—At Havre, New Orleans very ordinary, 112f to 113£; 
Oomrawuttee good ordinary, 87f to 88&f. 

Hipes.—At Havre, Uruguay salted saladeros ox, 78f; Lima dry 
salted, 90f. 

Woout.—At Havre, Buenos Ayres unwashed, 125f to 182f 50c¢ the 
100 kilogs; Monte Video ditto, 110f to 210f. 

Cocoa.—At Havre, Haiti, 49f. 

Suear.—At Nantes, French West India, 54f, bonne quatrieme ; Capi- 
tania, 181f. 

Corrre.—At Havre, Cape Haiti, 131f; Santos, 135f; Bahia, in 
bond, 68f; Malabar, 92f 54c. At Marseilles, Capitania, 130f; Mara- 
caibo, in bond, 87f50c. At Bordeaux, Wynaad, 149f ; Costa Rica, 146f ; 
Ceylon native, 144f. 





Che Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 6th day of September, 1871. 


ISSUE DEPARTMENT. 


£ £ 
Notes issued.......00++. 39,185,750 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bulliou 24,185,750 
Silver bullion ......... 
$9,185,750 } 39,185,750 
SANKING DEPARTMENT. 
£ £ 
Proprietors’ capital .. 14,553,000 | Government securities 13,768,368 
etd hi canattisiigd teat 3,636,411 | Other securities ...... 16,860,092 
Public deposits, in- NR iiceveikencectyo stu 14,096,205 
cluding Exchequer, Gold and silver coin... 630,835 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,421,935 
Other deposits ......... 21,202,265 
Seven-day and other 
WE co cscedecctabectees 541,889 
45,355,500 45,355,500 


FRANK MAY, Chief Cashier. 
Dated the 7th September, 1871. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ......<0-..00e. 31,075,460 
Bank post bills)...... 25,631,434 | Coin and bullion ...... 24 816,585 
Public deposits......... 5,421,935 
Private deposits ...... 21,202,265 


52,255,634 55,892,045 
The balance of Assets above Liabilities being 3,636,411/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— — 


Increase. Decrease. 

£ £ 
Oirrmmbatiett scnccencncsstocasconmpes SABE, ccceesese a 
Public deposits ...........0.s00 320,330. ....20000 és 
Other deposits ..............0+0 Bde > Gueedeves 845,544 
Government securities ......... eee Sedans 200,000 
Other securities 431,432 — ..ccccvee -_ 
A. Ts icitihiccatidbanennncnehen ian: ,. temenaaneen 227,878 
SU icaliniindcenladinisminenapoaceuce TINE. . séscacccs . 
ODO cnc Secchiscbianbsssertetes ae °  ~ teddlee 469,068 
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The following is the official return of the cheques and bills 
| cleared at the Bankers’ Clearing-house :— 





| Week ending Week ending Week ending 
Sept. 6, Aug. 30, Sept. 7, 
187]. 1871. 1870. 
£ £ £ 

Thursday ........0+0 82,969,000 ....+ 10,489,000 ...... 11,587,000 

| Friday .........00000 21,718,000 ...... 12,176,000 ...... 10,904,000 
Saturday ............ 15,579,000 ...... 13,480,000 ...... 13,453,000 
Monday...........0000 16,913,000 ...... 12,059,009 ...... 9,703,000 
Tuesday .....0..000 13,308,000 ..... 10,704,000 _ ...... 9,187,000 
Wednesday ......... 13,049,000 ..... 12,286,000 ...... 10,498,000 





JOHN C. POCOCK, Deputy Inspector. 

Bankers’ Clearing-house, September 7th, 1871. 

The total since the 4th of January, 1871, is 3,094,214,0001, 
compared with 2,687,972,000/ for the corresponding period 
last year, showing an increase of 406,242, 000/. 
Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
weil as ten years back, viz. :— 


| De tececinsersiin 115,536,000 ...... 71,194,000 ...... 65,332,000 





Sept. 8, Sept. 7, Sept. 6, 
1800. | 1870. 1871. 
Cirgulation, including| £ £ £ £ £ 

| bank post Dills.....00. 20,555,788 | 24,435,424 } 23,918,225 24,276,792 | 25,631,434 

Pubilic deposits ......0». 4,363,0C9 | 3,715,925 | 4,569,973 | 6,110,544 | 5,421,935 

Othspr deposits ...cessseee 12,357,680 | 19.423,966 | 17,552,543 | 19,315,454 | 21,202,265 

Government securities..| 10,450,800 | 13,790,131 | 14,339,928 | 12,483,861 | 13,768,368 

Othir securities ......... 17,372,545 | 16,215,856 | 14,334,091 | 19,442,033 | 16,860,092 

Resprve of notes & coin) 8,446,672 | 11,880,193 | 12,227,155 | 12,529,894 | 14,727,040 

Cota and bullion ......... 13,640,402 | 20,766,143 | 20,602,050 | 20,996,662 | 24,816,585 

Baxk rate of discount... 4% 2 % 23 % 3$ % 2% 

Prige of Cons0ls s+»... 934 | 93} 925 91} 934 

Average price of wheat} 53s 1d | 55s 3d Sls lid 49s ld 57s 2d 

ExchangeonParis(shrt)| 25 42} 50 | 25 20 25 | 25 15 22} | 25 10 60 |25 42 52% 
— Amsterdam ditto...) 11 18 19 | 11 19 19} /11 19} 12.03.11 18g 193/11 178 172 
— Hamburg(3months)| 13 10 10} 13 10} 103) 13 113 12 | 13 10} 11} 139 9 

Clearing-honse return. _.._| 66,478,000 | 61,110,000 ' 65,322,000 |115,596.000_ 

In 1861, money continued tending downwards, and there 
was some disappointment that the Bank had not reduced its 
rate of discount to 34 per cent. Business was still restricted 
byithe American war. The recognition of the independence 
of the Southern states was beginning to be actively urged by 
|astrong party in this country, but the better opinion was 
| against it. 

| jn 1868, money was easy, the 2 per cent. period continuing. 
Russia had recently been borrowing largely in the Western 
money markets, for the purpose of railway construction. 

| in 1869, money was slightly advancing in the open market. 

| oa illness of the French Emperor, and a Stock Exchange 
pagic in Vienna, had tended to increase the apprehension of 

dearer money, and large sales of foreign stocks had already 
been made here. 

in 1870, there had been a farther increase of the resources 
of the Bank, and a reduction of the rate was expected in some 
| quérters, but it was not made, there being « great deal of 
apprehensiveness as to the effects of the course of the war, and 
the impending siege of Paris. The announcement of Count 

Bigmarck that he would require a part of Alsace and Lorraine 

to be ceded to Germany as a condition of peace was giving 

ris? to numerous protests. 
The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 


At corresponding dates; Sept.11, | Sept. 9, 
with the present week.| 1961. 1863. 














5,014,865/; in 1868, an excess of 3,208,110/; in 1869, 
an'excess of 3,218,852/; and in 1870, a deficiency of 
126,579/. In 1871, there is an excess of 4,342,173/. 
Discount and Money Marxet.—There is no variation 
from last week in the open market rates for money, which are 
stijl 1} for 2 and 3 months’ Bank bills, with a minimum of 
1, for the very best paper at shorter dates. The demand 
however both in the open market and at the Bank has rather 
falien off as compared with last week, which included a rather 
hexvy Stock Exchange settlement. A great deal of business 
is being done, but the unprecedented accumulation of money 
sti!l weighs upon the market, and there is no sign in the de- 


mney. 

As regards the future there is a deal of ulati 
and notwithstanding the state of bse allt a en 
belief in some quarters that we are likely to have ra 
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sharp rise in the value of money at a no very distant date, 
The talk is that there is now an enormous business being done 
in the country, and consequently a large supply of bills; that 
several of our staple articles, especially wool and cotton, have 
lately become dearer, and corn, from the deficient harvest, is also 
likely to be dearer, so that we must import largely at a high 
price; and lastly that a good deal of our superabundance 
of money is caused by deposits on German account, 
which may be withdrawn at any moment. The market 
is thus considered to be really in a delicate condition, 
and any change in the supply, in consequence of the 
strong demand, is thought likely to have a very quick 
and marsed effect. We cannot say however that we share 
this view. We have no doubt seen the worst point in the 
money market, and the tendency is towards an enhancement 
of value; but we do not think that the trade demand, great 
as it is, can act very quickly, the accumulation being so large, 
while we doubt if the German command over surpluses in 
Lombard street is so large as is apprehended. The Germans 
have not received their recent instalment wholly in bills, as is 
shown by the large reductions during the last two weeks 
in the balance of the French Government with the 
Bank of France, and the bills actually given are not likely to 
become due, or be discounted at one time—at least in the absence 
of a new crisis in Europe which might make the Germans 
aoxious to cash their bills at once. However great the 
German demands may be therefore, they will be gradual, 
and the savings of the country are accumulating at such a 
ra‘e as quickly to fill up the void. The Germans besides are 
to repay large sums in the spring, and must keep some money 
in Londor for the purpose. We expect money to get 
dearer, but rather in a gradual manner, in the absence of any 
sudden and large foreign demand, of which as yet we see 
hardly any sign. 

The changes in the Bank account show a slight diminution 
in the resources of the Bank, the private securities having 
increased 431,000/, while the bullion has also diminished 
227,000. The private deposits have also diminished 
845,000/. These changes are keld to indicate the gradual 
weakening of the Bank’s position, owing to the causes we 
have enumerated as tending to enhance the value of money ; 
and this view is strengthened by a farther withdrawal 
of bullion to-day on account of Buenos Ayres, The 
changes however do not amount ‘to much, while the Bank 
reserve stands at its present figure; and as regards bullion 
especially the arrivals are so constant that after every with- 
drawal the store in the Bank soon mounts up to its old figure. 
The changes in the Bank of France return appear to show 
that France is meeting the indemnity from her own banking 
resources. The bullion is reduced about 920,000/ this week, 
and the Treasury balance is 5,000,000/ less. Of course the 
emptiness of the Bank of France will tend to draw money from 
here, but that will have only an indirect and gradual effect, 
compared with a direct withdrawal from London on German 
account. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 


Bank bills—2 and 3 mouths............... 1j _—s per cent. 
Do CURIE: cen crenccreepnsecones 2 per cent. 
Do a cg ree 23 4° per cent. 

Trade bills—2 and 3 months............... 2 per cent. 
Do GS MROTERS. scccovccccccepoaveses 24 4° per cent. 
Do > : aR" 7. eipideeweencdaseneesd 23 3 per cent. 


The allowances for money at the joint stock banks and dis- 
count houses are as follow :— 


Joint Stock Banks at call...........cccccsesesees 1 per cent. 
Discount houses at call ..........c0ce00s quences 1 per cent. 
Do with seven days’ notice ..........eeceee0e 14 per cent. 
SPO PUIIIITS GID ccciccctonnscgrerotiesecsccnoces - 1; per cent. 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank Rate, Open Market, 
per Cent. per Cent. 

: 1870. 1871. 1870. 1871. 
I elaine tie OE cetiea ores IP °\neucte 5 
ERNE. - tnatuionsammibin D mutes PT ea buna 5 
Berlin ........secsseres ©. : sees ee Bh seve 3 
UEEEENND ‘Stnateensees - ana” deca GR ccsesccce BH — cnoese af 
Amsterdam ......... eS dite iP ees Si hee 2 
Brussels ........cscceee oes ie Bi Waa OF anim a: j 
Hamburg ........0000 aae * phe dee’ ‘thinoemedi ee 
St Petersburg eeeeee 8 eeeeee 6 eeeeeeeee 8} eovece 6 


Tax Stock Marxers.—This week has been one of com- 
parative inactivity compared with last. Consols have continued 


ther a ' dull, and have been duller than before, while there has natu- 


——————— 
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rally been a pause in the railway market after the recent | 
great rise. As regards the tone of the market however, an | 
exception must be made for foreign stocks, where the sub- 
scription of two new loans—one for Spain, and another for | 
Turkey—has caused some excitement. The Spanish loan has , 
been a great success, and there has been a large amount of | 
dealing in all Spanish stocks. In Turkish, the excitement | 
has been of a contrary kind, the loan, it is understood, not | 
having been fully applied for, and a strong rise in other Turkish 
stocks, which commenced on the faith of the loan, having | 
been checked by its failure, and given place to a rather | 
marked depression. In the miscellaneous market, a good 
deal of attention is still being given to the sewage and paving 
companies, and one or two new mining companies have been 
introduced, but there has been comparatively little dealing. 

EnGLisH GOVERNMENT SEcuRITIES.—As we have stated, 
this department has been dull, and Consols at the close are 
weaker than last week. There has now been little movement 
in Consols for nearly two moaths. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 

Account. Exchequer Bills. 

Lowest Highest. Lowest. Highest. March and June. 
Saturday .......0. BOE -cccose ee SBR cess EE _ .ccnces 10s to 15s pm 
Monday ...coccevee DBE seovee st osinel rm édeies GRE i cease 103 to 15s pm 
We scrcsccese GE odeice v eccen BBB conece, lo 10s 10 15s pm 
Wednesday ...... 93%; Se Bs eeeses 935; coerce 10s to 15s pm 
Thureday ......... O34” sesere os is 933° sel an citi 10s to 15s pm 
| ee GBF ccoced i ccsene ee 10s to 158 pm 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. 
last Friday. this dav. or Dec, 
Consols for MONEY .....0..ccesscreescesesscesseses — ere 33,3; —-— 
Ditto October SOOO REET TE ED CORES Or eeeeeeaeeeeee® 93} eeeneeeee 93 3 Ta — is 
UNITE och nn cetasmiincbiemnetiondins 92 ESA veceearee at = '} 
TTT cocnsensuntensbenehatebiomensauirinnanneiad’ Ge WM  acerceves 914 $ —- 4 
Bank stock, last dividend 44 % -.-......0..s00+ BAB FT —cecccecce 245 7 eee 
India Stock, 10} %, red. at 200 Apl. 30,1874 206 8 —— cesseseee kt ee 
Ditto 5 %, red. at par, July 5, 1880 ...... 1104 2 Xd ....00000 SIE 8. can. 000 


ExcnHeQver Bitis.—10s to 15s prem. 
CotoniaL GOVERNMENT Secunities.—The following 
shows the changes for the week in this department :— 


Closing Prices Closing Prices Ine. 


last Friday. this day. or Dec. 

Cran Ci Riasenitcocsnccintiestearniastntciinene 108 Q —s_ceeccccee aw” 7 as eee 
BD Bi Dicsercavcacnedntentsensecinaans ehineveclbé WORD — cecccesee m2 («as 
New Zealand 5 % Consolidated Bonds...... BORE -  exerecnce 101 3 + 3 
New South Wales 5 % Bonds, 1888 t0 1896 103 4 —ceeesesee 04 4 + 4% 
Nova Scotia 6 % Bonds, 1875 ......s0.0-.se00e 0B} 44 ccccecsee 1083 4) sco. tee 
Government 6 % Bonds, 1884-5 109§ 10 — ..s...006 09 4 } 

BBN ETE B FH cccrecececccccnccesccccosecsoccceseesesecs 114.16 — cescseeee 11415 —s ace ave 
ID sctinticcduidebiicchcuienepseentia 104 BG —ceecccers 1065 = nce ane 
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Forrign Government Sgcurities.—The events of the 
week here have been the great success of the new Spanish loan 
and the failure of the Turkish, the former event having been the 
most considerable in the market. The applications, according 
to the prospectus, which we described last week, were receiv- 
able on Wednesday at the Spanish financial agency here, and 
simultaneously in Paris and Madrid. Here the applications 
were most numerous, and the loan is also stated to have been 
largely applied for abroad—the total applications being 
reported as about twenty times in excess of ths effective 
amount, Of course the applications in such cases are ordi- 
narily in excess of what the applicants really wish to have, 
but the success of the loan is most unequivocal for all that, 
and will have no slight effect upon Spanish credit. We 
noticed last week that the loan was at 1} pm.; but on 
Thursday, after the reports as to the subscriptions came out, 
there was an advance, while old Spanish Threes equally im- 
proved, closing to-day after a slight reaction at 324 33}— 
the premium on the new loan being 14345. As regards 
Turkish the feeling at first was apparently in its favour, 
Turk sh stocks generally advancing, but it soon became known 
that it was not being eagerly taken up, and Turkish generally 
went hack. The depression was aided by what seemed at 
first dubious telegrams from Constantinople respecting the 
illness of Aali Pasha, and the imminence of a financial crisis, 
but the telegrams were confirmed, at least as far as the illness 
of the Prime Minister is concerned, and had a prejudicial 
effect on Turkish credit. The repeated postponements of the 
loan however have no doubt had something to do with its 
want of success. To-day there has been no improvement in the 
feeling about Tur.ish securities, and while the scrip of the 
new loan is at } dis. to par, the old Turkish stocks close—9 per 
cent. at 453 3; 6 per cent., 1865, at 623 3; and 6 per cent., 
1869, at 57} 3. 

Outside of Turkish and Spanish securities, there has been 
comparatively little dealing, though the tendency is still to 
improvement. The changes for the week are shown in our 
usual table. The market closes firm. 
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French securities have improved this week, and close— 
Rentes, 553% 56), ; Morgan loan, 993 100 ; and New loan, 63 
to 7; pm. ex div, showing a considerable advance for the week. 

We gave an account last week of the prospectus of the 
Spanish loan, and a notice of the Turkish loan will be found 
below in our Notices and Reports. The principal points are 
that the loan isa 6 per cent one, consisting of 5,700,000 | 
nominal stock, which at the issue price of 73 makes it 
4,161,000I effective. It is secured upon the Egyptian tribute, 
which was 282,000/ originally, but now amounts to 705,000/ | 
a-year. There is a previous hypothecation of the tribute, as_ 
is well known, but it is stated that 422,128/, being the excess | 
of the increase over the original amount, remains unpledged, | 
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and the Khedive undertakes to remit 399,000/ direct to the | 


Bank of England on account of the present loan. 


There will || 


be ar. accumulative sinking fund of 1 per cent. per annum, | 


commencing in July next. 
for instalments, it is calculated that the return to subscribers | 


At the issue price, and allowing | 


will be 9 per cent. 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 





Armentine 6 % ..ccrccowsocececosccereccccccese eesess G23 SE cecececee 93 4 z 
BRD Da a ciccntticndtdineeinsentencccecsomemes. 6 suena GO 1 Xd nee see 
Branilinn 6.% 10GB vssrsccooceviseumesseseectowe CS. cen 94} 5} + i} 
TVG 44 %G, LBBB. .covecccccccccccsvececesesoonces SEG  casccecce COG wc se 
Ditte 6 %&, 1971 ccesccceccecceccoscosccceesosves GES = cectemnes 914 2 —- 
Baren0s Ayres 6 % ccocecececcccccesccseccesceccccee ST  eetenes 95 7 eee 
: | S| eee GEG ceccccccs $4 5 ose 
Chilian 44 %  ....ccceeee Peccecenccssececsseccocoosee oO 34 6 on 
Danubian Principalities 7 % ....0...c-sesseree S69  eccenias 83 4 — hk 
DSB OG cocecnccnrtescereccccsanevecenspueccceasve 89 Ol ss ceccccese COGk ss wees se 
Bey etiat 7 BOER « incicecctesccccsstsescceccncee G7 D i cecssecce 84) Sh xd... 
Ditto 7 %, 1864 ...-.0. gocnccevcecceseeseuseenes 96 7 —=—s_ ceececese COT $i «se a0 
Ditto 7 %, 1866 (Railwavs) ...... 2.0.00 100 2 —s_ cecceccce 100 2 ote 
Ditto 7 %, 1866 (Pasa Loan)... SS 83} 43 + 
BIND Tic BOGE | cdetntstccqneticetacsnesintecssee 108 D... . ecccso-es -101 2 - ¢ 
Dib 7 %, LBBB. . easscccseccceccecccvesessecsece — be ¢ tee 
French National Defence loan 6 %, 1870... QO9% $  —_eeeveveee 100 3 
Italian 5 9. 186] .ccccccccccccecccecccscesccscocceses 69¢ 2d 59 7; G —- Ye 
Ditto 5 % State Domain ....cccccrrerssrcoeee GD.GE 8 cecccence ae. co eve 
Ditto 6 % Tobacco Bomds.cc.ccccccccese-sseee DOR LE — ceveveces GOR LE sve tee 
Japanese 9 %, 1870  ...cceceesececccsvsccecesenese MAS. canes 1066. ce nee 
MEXICAN S$ % occ -cesccecesccccccessococosccsscccosee 44. hcnctuses 14} 3 + ¢ 
North German Confederation 5 %, 1st iss. 103 $ — cesses 104 4 + 1 
Peruvian 5 %, 1865  ..ccccocccscce recccescooscecce >) 2 OBR Bh cece 
Portuguese 3 % Bonds, 1869 ........0-00-ss080 26 2%: & ctatenee ee 
Bpeeieen © FH, BR sceccesccsessct- esacccecsnccccces SD GO  ceccoenes ss89xd + 1} 
Dit00 B %, 1OED. .ccccccocsccccccccccesecescsocces GBD .. ceverecce 9 eee 
I I foneetliecercesiibean ornate B94 DOR seenseree 894 90} nad 
DBRe GB WH, TGR cccccocethseccncesecesecesecccces B54 Ch ——ceceeenee 6 —- ¢ 
SS Te schicninteicaeetmengrietetinnits Cre wena 8339 + FZ 
Ditto, Anglo-Dutch, 5 %, 1866 .......00+++ 954 64 comcsces O50 Gece ewe 
Ditto 5 %, O.el-Vitebsk Bonds ............ SOR Bs cecccecce >> 0 oe 
Ditto 4 %, Nicolai Railway Bonds......... JOd  - eecrcnee 73% 4 + 3 
Ditto 5 %, Moscow-Jaroslaw ........s.s0+00 GBD  cecccecce 88 9 oe | (te 
Ditto 5 %, Charkof-Azof Bonds........... 89F DOR —coveseree 87, Skxd + 34 
Spanish 3 % ....cc-ceceseeee caenimeghniell C—O ee 3243 {3 + 
Ditto 6 %, 1870 nccccccccccocccccsccccsesccscccce BOR 1G  — coseecees 1 oso, ob 
Turkish 6 %, 1854 ....cccccrcceccsescceresecsesecse SEE 7H —s eveeveeee 7t eso oe 
Ditto 6 %, 18GB ccccocesecccccccvccccccevecccccce GEG == cecccesee 624 3xd + 34 
Ditto 6 %, 1862 .ccccccccsccrescscsceses evssesee GOR BF —saceeveeee 664 7% + i 
Ditto 5 %, 1885 ccccccscave coccccsccccecsersesee MBi%5 Pg eeeceesee i : —- 
Se RS SEP Athi MR. ongen 623 3t 2+ 4} 
Ditto 6 %, 1869 cevcoscccecsesercoreeiee cocveres BT F —saveveeree 57: ¢ —- 4 





ENGLISH Bartways.—The market here has been flat com- 


pared with last week, there being generally a cessation of | 


buying, but prices in the absence of any event to disturb the 
money market do not give way though it is stated that the 


buying lately has not been quite so good as it was, and that | 


in most of the more speculative stocks very little would suffice 


to cause a serious fall. The traffics however are on the 


whole well maintained, and so long as this is the case and 


money continues easy there is little chance of English railways | 


falling in value, while in the leading lines the investor who can 
afford to wait has still a good opportunity, and may) 
disregard any probable fluctuations. The traffic in- 
crease too is to a most unusual extent in passengers, and | 
the accrued increase in the current half-year is already so) 
large in the leading lines—the London and North-Western, | 
Lancashire and Yorkshire, North-Eastern, Midland, Brighton, 
and others—as already to justify an addition to the annual | 
dividend equal to the addition made in the half-year just | 
past, and in some cases exceeding it. The stocks in which | 
weakness has mainly been shown are—Great Western, Great | 
Northern, and Great Eastern—Great Western especially | 
dropping suddenly on Wednesday cn the report of an acci- | 
dent at Reading, but subsequently recovering 1} per) 
cent. The weakness in Great Northern and Great Eastern | 
has been due to the traffics, though it is curious to| 
observe that even in these cases the falling off is not in| 
passengers, the most profitable kind of traffic, but in| 
goods. In Great Northern there is a considerable passenger | 
increase for the week. On the other hand, Caledonians have 
had an important rise for the week on the announcement of a 
dividend at the rate of 43 per cent. per annum, accompanied 
by reports that it might have been 4/ 17s 6d. The Cale ionian | 
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traffics have also been remarkably good for the current half- 
‘ar. Altogether there is a rise of 6 for the week. London 
arid South-Western have also improved 5 for the week, 
not so much, so far as we can judge, upon any specially 
good traffics, but from the extremely low position of this stock 
compared with the last actual dividend paid. The market on 
the whole closes firm, and prices are generally better than 
| they were yesterday, which was the most depressed day of the 
| waek, 


|The following shows the principal changes in the quota- 
| tions of ordinary stocks, comparing the latest unofficial prices : 

















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

CN 107} eves 1133 2 + 6 
NE RES EE. [COO Se. 453 4 — 7; 
Grpat NortherD .......c0.00s.cccsvessesesersseveses 134 5 Xd ccsccceee 1845 = see wwe 
a etciareintitimeiniiiiateinate 154 5 Xd cescsesee i: oe om 
Gl Weta. 00-0. consenresroctnosenesonseooecesive 105} 64 xd....... »~ 1053 - i 

Lojacashire and Yorkshire ........00ss-00008 1 4b Xd.....00-00 155} 2 + 1 
| Lesadon and Brighton..........-seccesesessee oe CEE 5 seerceree i re 
Landon, Chatham, and Dover 22% & ° 22% i + ; 

} London and North-Western 144 3 Xd .coose.ee 143§ 7 - 

| Landor end South-Western............0..cse000 1024 108 3 + 6 
| Manchester, Sheffield, and Lincolnshire ... 64.2 —— ceseserss ee, Sika ee 
i seen ry } - 2 

a? = aememen $1} 2 - 

SO  sesssese G4 geo co 

ow) a 1374 2 + 2 

So aes 53} 2 + 
co 278E Bal cnceen 1738 + 

Pe - wan 923 2 - 1 

RY 3D ies WZ 1S = sew wee 

i a oS ae 


, The quotations for the leading debenture stocks compare 
ag follows with last week :— 


Closine Prices Clesing Prices Ine. 
last Friday. this day. or Dee. 
eossoseusvereccscecseedsbee 11416 oversees 134 16 a 
exessnvevees vcediocbits 113 15 cows 213 16 — 
sdhoousecuseueuneccccsdeedstes 115 17 sosscseee 115 17 one 06s 
London and Brightom 4} % ccoccsscesseseeseess 1046  —cevveevee O68. - ox iw 
Landon, Chat., & Dover Arbitration 44% 98 100 — ..... ‘eee 
Mptropolitan District 6 % See esc ereeceweeteee 12 eeecceses 121 3 —- 


SSS Se oe 
p28 SoS e3E 
ay 
343 
o> 
ay 
g 


‘The traffic returns on eighteen railways of the Uni 
Kingdom, of which a list is subjoined (including the principal 
| railways), amounted for the week ending Sept. 2 to 856,049, 
| bying an increase of 55,280/ on the corresponding week of last 
year. The aggregate receipts of the current half-year to 
date are now 6,881,845/, being an increase of 490,570/ on the 
| cyrresponding period of last year. The principal inereases for 
the week are—North-Eastern, 11,3661; London and North- 
| Western, 10,7447; Lancashire and Yorkshire, 7,069/; Midland, 
' 80921; Caledonian 3,865/; and North British, 3,583/. 
i Great Eastern bas decreased 1,602/; and Great Northern, 

| 1}459/; but it is important as regards profit to observe that 

the decrease is almost exclusively in goods traffic, the return 

ot the Great Northern even showing a considerable increase of 

| passengers, notwithstanding the decrease of gross traffic :— 
RAILWAY TRAFFIC RETURNS. 





Aggregate Receipts of 

















Week's Receipts. Half-yearte date. 
Aoettentane, —e, 
Ine. or Dec. Inc. or Dec, 
: Commmpending Cauneete 
‘— week ; ‘70. Amount. per. in 70. 
lo £ 
| Bristol and Exeter ...... 10,184 +4 137... 85,966 + 1,132 
| Great Eastern ............ 42,870 — 1,602 ... 398,610 + 17,790 
| Great Northern ovewes den 45,569 — 1459... 417,077 + 15,944 
Lancashire & Yorkshire 62,682 + 7,069 ... 547,568 + 54,753 
London, Chat. & Dover 19,209 +4 1,915... 170,187 + 14,887 
London & Nrth.-Western 153,475 +10,744 ... 1,381,043 + 76,666 
| London South-Western 36,118 + 1,835 ... 327,985 + 11.690 
London and Brighton... 32,801 + 2,464... 290,629 + 24,144 
| Man., Shef., & Lacolnsh. 24,603 + 1,514... 222,304 + 16.455 
Metropolitan neteeerceees 7,537 + 122... 74,689 + 2,027 
Metropolitan District ... 2,603 + 1,369 ... 26.927 + 14,922 
Midland Sob cowreeusibeeee 86,328 + 8092... 751,080 + 69,032 
| North-Hastern............ 105,431 411,366 ... 916,177 + 85,289 
| Spat Bastern oe, Vikatan $7,041 + 1,187... 314,917 +4 21,520 
*Oaledonian ........ ..... 47,520 + 3.865 ... 237,521 17,619 
*filasgow &Sth.-Westrn. 14.275 4 1,181 ... 72,957 ; 5,147 
| "threat Westera severe 92.619 + 2.398 ... 464,785 + 22,733 
| *North Britisr............ 35,184 + 3,583 ... 181,423 + 19,370 
856,049 +-55,280 ... 
: * In these cases the aggregate Fis rom ee 


|: 

’ Foreten ayp Corvontmat Ratuwars.—This department 
| has partisipated in the firmness which has ane the 
railway market generally, and the movements have ordinarily 
been in the upward direction. The chief feature is the 
demand which has set in for Lombartdo-Venetian 


tp the expectation of a 5 per cent. dividend for the current 
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year. ‘The following are the principal changes for the 


week :— 
last Frid this * 
ForEIGN. ay. ; or 
and og - 15% étnidboube 3 + + 
Bahia and San Francisco... ......seesessereeees 194 mt eoneen xh se ae 
] Eastern Junction ....cercersessereesee . at. “am tec 
peetietiie toa oicsken se 25 i eee YS ee ee 
Ditto NO@W.....c.ccccceecccersnsseeeetserenssenanens BE PM ceeceneee it = = 
Laxembourg.......ceeccereeseeeerenrsesseres BE 14 ccveveree i —- 4% 
_— S% catgmiens ener 3 - — a4 seal aia 
Le eT ef 
Ditto 3 % Obligations ........--sr0-se-ser0e TT a 92, *& + 
Namar and [iége guaranteed 14f pr.amm. 10% ——«xersseee St 
guaranteed 6 % Preference wee 223 —— svervnees 2 BD ., « ~stne bons 
Sambre and Meuse.......seseseerrserereessseenees TE $ —_avevveres 7 i + 4 
Wisccoccvccsussstbeccccseboodnesstoctencctouted SSB weewemnes Ot be . i 
ROR. cities dinamo n meaner: GR oo: | eee 
Ditto 3 % Obligations ............-sesesseres ABS EE ccccevese sy + } 
BRITISH POSSESSIONS. 
Bast Indian .....c.ce..crcessocceresesescerserenseenns 108 S —_—s._cvnveeeee 1083 9 — 
Grand Trunk of Canada .........-sscsssseseeees ae 16% & = 
Great Indian Peminsula.........seecereeseeres gh wtrnoense ae , 
BR Chemie .cccccovconsqscccccnsce, BOR ©... ceerecese 
Meares . ccbubscestbedteevensecodsotbetnctueel oh 8 coovese 107283 + 2 


American Securtrres.—Owing to the partial success of 
the United States Funded loan in Germany, the scrip has 
given way to } dis. to par. The old bonds of 1862 and 1865 
are also lower, but 1867's have maintained previous quota- 
tions. Erie and Illinois Railway shares are higher on receipt 
of advanced prices from New York. Annexed are the changes 


for the week :-— 


Closing Prices Closing Prices Inc 


last Friday. this day. or Dee. 

United States 6 % 6/20 Bonds, exchng. 4/6 83  ypase - 8 i 4 

Ditto 1865 Issue ........0resereseseeeseeeserees a i 

Ditto 1867 Is We ......cccccereess: severereesenees G2E JZ — avcveesiee 925 & = wwe ae 

Ditto 56 % 10/40 Bonds, exchange #6 ... 4 coveccves - 
Atlantic and Great Western Consol. Bonds 42} 2 —— -seseseee 4234 - 
Erie SRAreS .....cccccscreccescccsscsvesccscesevecteus root eocscevee 264 + 1 
Tilinois Central Shares ...........+.s0ssseseeeees ODE F —reveveeee niis 6+ 2 
Massachussets 5 % Sterling Bon’s, 1900... O44 5 — -eeeeeere OME SE wee we 
Panama General Mortgage 7 % Bonds,1897 75 8 == cseessees 75S = wee ave 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 95 4 ‘ 
Virginia 6 % Bonds .......c0cccccreeceeerosenees 52 4 G24 = wee oe 


Jom Srocx Banxs.—A very firm tone has prevailed in 
the market, and some considerable upward movements have | 
taken place in the quotations to-day. London Bank of | 
Mexico and London Joint Stock were in request, and closed | 
at an improvement of 1 and 1} respectively 2s compared with 
Friday last. Anglo-Egyptian show a rise of 1}; South Aus-| 
tralia and London and River Plate, 1; Australasia, British | 
Columbia, London and County, London and South-Western, | 
Standard of South Africa, and Union of London 4; Hong) 
Kong and Shanghae, 2; London Chartered of Australia 7. | 
London and Brazilian have given way 1, and Chartered, 
Mercantile of India }. 


TELEGRAPHS.—There has been less animation in this de- 
partment, and a slight tendency towards reaction is apparent 
in the quotations. For instance, Anglo-Mediterranean and 
Indo-European are 1 lower, French Cables §, and Cuba t. | 
On the other hand, British Australian have advanced 3; | 
British India Extension, British India Submarine, and Reuter’s | 
+; and Falmouth and Gibraltar 3. Telegraph Constructions | 


close at a decline of 4; while Hooper’s are § better on the 
week, 


Mixes.— Some important changes have taken place in the 
quotations of British mining shares. West Caradon have 
been in demand, and close-at a rise of 14, while West Chiver- 
ton are 4 higher on the week. There is a rise of } in South 
Condurrow, and } in Wheal Grenville. The market generally, 
however, has been flat, and we note a decline of 2} in South 
Wheal Frances, 2 in Tin Croft, 1} in Van, 1 in East Lovell, 
+ in Marke Valley. Nearly all the movements in the foreign 
market have been adverse: Eberhardts have given way 3; 
Capula Silver and Colorado, 4; Pacific, Sweetland Creek, and 
United Mexican, 3. St John del Rey have risen }. 


MIscELLANEOUS.—The dealings in this market have been 
somewhat numerous, and the tendency of the quotations has 
been upwards. Peninsular and Oriental shares have risen 
8; North British Australasian 2; Rhymney Iron and Rou- 
mania Iron Bridges Annuities 1 ; London Financial and North 
Metropolitan Tramways }. Peel River and Foreign aud 
Colonial Trust have given way 1, and Liebig’s Extract of 
Meat 4. 

In the new undertakings, Val de Travers Asphalte shares 
are quoted 37 to 39, Neuchatel Bitumen 72 to 73, Limmer 
Asphalte 43 to 5, Native Guano 37 to 39, Phosphate Sewage 
11 to 13 premium, Patent Gas shares 7 to 9 premium, 


ae : shares, | Montrotier Asphalte 4} to 5 premiam, and North American 
owing to the large increase in the traflic receipts, which leads | Asphalte 12 to 17 premium. . 


Buiion.—The following is taken from the eircular of 
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in bullion during the week :— 

Gold.—A somewhat sudden demand for gold has sprung up, sufficient 
to absorb all arrivals, as well as the 480,500/ due on the 9th inst. from 
Australia by the overland mail, which amount has also been purchased 
for the continent. Withdrawals from the Bank of bars and coin have 
also taken -to the extent of about 110,000. We have received 
during the week about 25,700/ from New York, and 2,800/ from Africa. 
The Mirzapore has taken 45,300/ to the East. The Somersetshire is 
bringing 33,500/ from Melbourne ; and the overland mail, die about the 
10th proximo, has 604,500/ for this country, also from Australia. 

Silver remains firm at 609d per oz standard for fine bars. The 
arrivals have been during the week comparatively small, amounting to 
about 168,000/, half of which has come from New York, the othe: moiety 
from the Brazils. The P. and O. steamer has taken 11,100/ to the 


Mexican. dollars are also without alteration in price, the old coinage 
being 594d per oz and the new 59d per oz. The arrivals principally from 
~ York have been but small. The Mirzapore has taken 36,680/ to 

hina. 

Exchange on India for Banks’ drafts at 60 days’ sight is firmer, the 
rate being 1s 11,,d to ls 11d per rupee. Tenders for the India 
Council bills were received yesterday. The allotments were—52 per 
cent. at 1s 11d per rupee, the minimum remaining as before, 1s a 
The amounts apportioned were—to Caleutta 317,000/, to Madras 54,600/, 
and to Bombay 28,400/. 

Quotations for Bullion.—Gold —Bar gold, 77s 83d to 77s 93d per oz std ; 
ditto refinable, 77s 11d per oz std ; United States gold coin, 76s 3d per 
oz. Silver—Bar silver, fine, 5s Ofd per oz std, last price; ditto containing 
5 grains gold, 5s lid to 58 1y,d per oz std, last price; Mexican 
dollars, 4s 11d to 4s 11d per oz, last price. 

The sum of 220,000/ was withdrawn irom the Bank of 
England to-day for transmission to Buenos Ayres. 

According to the Gazette return the imports of the precious 
metals during the week ended September 6 were: Gold, 
28,907/; silver, 168,584/, The exports were :—Gold, 119,601; 


silver, 393,845/. 





COURSE OF THE EXCHANGES. 


TuEspay, Sept. 5. | Fripay, Sept. 8. 


























Dh sleccotith 
| Trae. ("Prices Negotiate | Prices Negotiated 
| on 'Change. | on ’Change. 

} W172) 1172 
| & 11 183} 2119 
1118; lis 
25 524 25 60 
25 52% 25 60 
13 9 | 138 
26 423 | 25 524 
70 | | 2570 | 26 75 
INE cccusitnccssosveusennieng _ 25 724 25 77% | 25724 | 25 77% 
lentionsls | 117% | 118 118} | 117§ 
slain tibeiepemaeientil | 1220 } 1227%8| 1220 | 1227} 
eoccaresonecccocccccessosoonse 12 2 12 27% 12 20 12 274 
eotenneiand 31k | 31¢ 314 | 3 
918 92 | 918 | 9 20 
6 213 | 6 222 | 6 214 | 6 22 
6 22 6 22} 6213; 6 223 
0 | (493 | 48 
49 CO ot 40 | 8h 
or | aot | 404 
49 |; 493 49 | 49% 
ee 49 sul 
27 10 27 15 27 10 27 20 
2710 | 2715 27 10 27 20 
27 10 27 16 2710 | 27 20 
2710 | 2715 27 10 27 20 
2710 | 2715 | 2710 | 27 20 
2710 | 2715 | 2710 | 27 20 
27 10 27 15 27 10 27 20 
es | oe) | 

Operto .....+6 eegcconsoesebecesonned — | | 63% 524 53} 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

ee Sept. 7 se 25.374 40 tenes Short 

PANE IOED .ccccceccaceces = F cecree T3085 totems _ 

Amsterdam ............ am FT ccccce a6 0UC~™”tiétms — 

Frankfort...........0.+ —~— F  cccces MGIE = =—«_—=s arcane - 

ee — 7 ennnee Be: le — 

_- a FF «amo 3G —s_ eanane 3 months’ date, 
OMAR. cccateososepecccee —~ 7  ccsoce G16 = cnpces — 
SPUN dasncccdboonsscece — 7 eeneee 119.30 = aeoeee — 
Alexandria ............ Ase.) FB scopes ethoee —_ 

New York ..........+ Sept. 7  ccccse CE iis tts 66 days’ sight. 

Rio de Janeiro ...... Aug. 19 ...... —— 90 — 

|. Ree — 16  ccooes ea. — 

ERY occcoceccessces Sept & conse waea ee ines 6 months’ sight. 

Hong Kong .ce-.+.0+.--AUg. 19  .+veee 4h ltteer _ 

Shanghai ........0.00-+ — 19 cso a - 

EXCHANGE ON INDIA, 
SEPTEMBER 7. 
60 days 30 days. 
Calcutta ...rcscccccesssrrereesrsensensees 1s lid Is 1h Ad 3d 
Madras .10....scceesesrvorerereerensenenres 1s lid Is 11 Ad 4d 
BOMbay.....-csereeeseseerenrenrenerenerens 1s lid Is 13,4 3d 
Mauritius ........ ov eve 3 % dis 24 % dis 
COlOMDO ......cccreeresseersereeccererees 3% dis 2 % dis 
Singapore ..... ...cccceerceee encscsesees 4s 5d 48 
Hong Kong ..o..csceceseeeeeereencereees 4s 5d 4s 5 
BY ANY ..cccccocccrrsccerssssccesesecsseres 1% dis + % dis 
Melbourne ...+.+.0eeeeereneesserneeneres 1 % dis 4 % dis 
NOTICES AND REPORTS. 
STOCKS. 


Egyptian Khedive’s Loan, 1870.—Bonds representing 90,500/ 
have been drawn for redemption on the Ist q 


THE ECONOMIST. 
Mesers Pixley, Abell, Langley, and Blake, on the transactions , Georgia (U.S.) 7 per Cent. New Loan.—Mesars Clews, Habicht, 
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Oo. are receiving, through the cy of the Imperial 
Bank, subscriptions for an issue of 1. ,000, in bonds of 
$1,000, to bearer, being the balance of $3,880,000 which has 
been partially taken up in America and Europe. The issue 
price is 175/ 10s per bond (78 per cent. at 4s 6d the dollar), at 
which price the interest yielded is 8 per cent., irrespective of a 
bonus of 15 per cent. on redemption at par in 1890. The inte- 
rest is payable quarterly, and the money is required for general 

urposes, and for the completion of State and other caltvcadn, 
Principal and interest are pageble in America, or here in 
sterling at the current rate o the exchange. 

Turkish 6 per Cent, Egyptian Tribute Loan of 1871.—Messrs 
Dent, Palmer, and Co. have received applications for 5,700,000 
nominal in bonds to bearer, secured n the balance of the 
Egyptian tribute money, which annually amounts to 150,000 
purses, or 705,000I. this, 282,872/ is already pledged for 
the 1854 and 1855 loans, and of the balance the Sultan bas 
ordered that 399,000/ shall be annually paid to the Bank of 
England for the capes of the present loan. The half- 
yearly coupons will be payable on the 10th April and 10th 
October, the first falling due in April, 1872; and the redemp- 
tion will be effected at par by annual drawings of 1 per cent. 
(accumulative), the first to take place in July, 1872. > issue 
— is 73 per cent., payable by instalments up to the lith 

eeember ; and the coupons will be cashed in London or Paris, 
free from taxation. 

RAILWAY COMPANIES. 

Caledonian.—The half-yearly dividend has been notified at 
the rate of 4} per cent. per annum, as contrasted with 34 per 
cent. at this time last year. 

Dublir and Drogheda.—The half-year’s revenue was 52,130!, 
as against 50,038/ for the corresponding half of 1870. The net 


a a a eR RR 


eS 


and dividends on preference stocks, were 22,330/, out of which 
the directors recommended a dividend on the ordinary stock 
of the company at the rate of 5/ 10s per cent. annum, less 
income tax. The dividend amounted to 19,034/, leaving 3,295/. 

Glasgow and Cape Breton (Nova Scotia) Coal and Railway.—A 
call of 2/ per share is payable on the 6th October. 

Monmouthshire. —A ii 
annum is announced. 

North Eastern.—Hull and Selby.—The North Eastern Company 
have issued a circular announcing their readiness to complete 
the purchase of this line at once, at the rate of 112/ 10s of the 
new guaranteed preferential stock bearmg 44 per cent. divi- 
dend for 10 years, and afterwards 4 per cent. in perpetuity, for 
each 50/ Hull and Selby share. e new stock is offered to 
the Hull and Selby proprietors in the first instance. Those 
not accepting will be paid in cash. 

BANKS. 

London and. San Francisco.—A dividend on account of 10s per 
share is payable, free of income tax. 

London Bank of Mexico and South America.—The report shows 
an available 22,126/, inclusive of 2,434/ brought forward, and 
recommends a dividend of 18s per share (9 per cent. per an- 
num), the addition of 3,000/ to the reserve, leaving 2,91>/. 

Mereantile Bank of Sydney.—The report of the directors 
issued in anticipation of the annual meeting on 26th July 
last shows an available balance for distribution for the year of 
20,7301 17s 5d. Out of this it is proposed to pay a dividend 
and bonus equal to 124 per cent. per annum, leaving an 
undivided surplus of 3,683/ 10s 9d to be carried to next 
account. 


vidend at the rate of 54 per cent. per 


MISCELLANEOUS COMPANIES, 

Birmingham Small Arms,—After making large deductions for 
depreciation, the dividend for the year has been 20 per cent., 
free of income tax. 

Brazilian Street Railway.— At the meeting an interim dividend 
at the rate of 10 per cent. per annum was declared out of a 

| profit of 6,096/. 
returns on the 23rd of June. 

Canadian Oil Works Corporation, Limited—Messrs Blyth and 
Co. offer for subscription an issue of 1,600 12 per cent. first 
mortgage debenture bonds of 1001 each, payamé *¢ are, 


see 


“secured by a first charge upon nime large productive oil | 
wells, distillery, machinery, plant, and 1,118 acres of freehold | 
oil lands, now in full operation, and yielding an annual profit || 


The 12 per cent. interest will be | 
nd th 


of upwards of 100,000/.” 
payable half-yearly in London, : € principal will be re- 
deemed at 10/ premium by ten half-yearly drawings, com- 
mencing on the Ist March, 1872. The prospectus states :-— 

’ By the contract entered into the vendor is t> convey to the corpora- 
tion the entire wells, distillery, engines, plant, machinery, stoek in trade, 
effects of every description, and 1,118 acres of freehold property, with 
the goodwill of the business, for the sum of 480,0004 of which 320,000/ 
will be in fully paid-up shares.. No shares will be entitled to dividends 
until there are in hand reserve funds sufficient to meet the interest and 
bonus upon the mortgage debenture bonds and the proportion of prin- 
cipal repayable for each succeeding six months. The vendor binds him- 
self to place at the disposal of the corporation such of his shares as may 
be applied for by the bondholders under the conditions herein stated. 


[Contixvep on Pace 1100.] 
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The Caxanga extension commenced yielding | 
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| BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS, 
SECURITIES, &c. 


‘ aa sok 
9 


ex Wot 


ty eee ge ay 


Re- | Per | Closing 
Name. deem- 
; ; able. Dollar. Prices, 
i Dividend Due Britiso Funps. Prices. . 


- awek' sah Ceiaed Mantes Mba grees. 6% see 93% 934 
. ee . eee German Co ° sereecesecsocccssecesessees 
den. 6 July 6 ... 8 per Cont, Comme ccm; w+ | see | Do 2nd issue ... icompdeiaianens Sane 
om . Ss ee a dan. |Peruvian, 1865 ... 5 % DDO sccccccecescvccccecscese.- 8%} 1676 
Apri § Oot bc |Mew 5 per Cont oe-ecreosres Fy) ow | nee | Do 1870 arcs 6 % Do1867,871,346 350401.) go, 
Jan. 6 July ..| DoS} — .... Jan. 189M... .. w |Portuguese, "63-67 3 % issued up to 27 Feb.,"695 
tee ak as J vce | DO 1860 evcoveree 3 % D0 1940 sevscorcsesessseveees 5% 
eee ee. es Sept. not applied| Russian,1822, £11 5 % Lowisiana, Old ...se-.sccseoes 6% 
“Jammuities 0000. Jan. 1 Sa eS | Sees a Do” New snus O% 
a Se oe ee ar. 10 1860 reereeree VOD crcovercecce 
soccerererorsceeee APF. 1885) .. 3 Do ae 
May Nov.) ... Do BD ccrcccsoccoesee OP 
April Oct.) 1 Massachussets ....00....00006 5% 


Do SOR S ORTH SEES ETE Se ETE EeEe 5% 
April Oct.) 1 6 . 
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Virginia State .........000 5% 


crcseccccccsseccesecscosses O90| ove 


A&G. W.N. Y.sec. 1 Mort. 7% 
Do Bischoffsheims Certs. 


by AN AB ES 
& 


Do do, 84i lds... 5 % 
Do (Nicls. Rail.) 4 % 
Do 1870  sseesevee 5 % 


we 
* 
: 
. 


ot 


Sea Gres 
: ; 


Do 2 Mortt.........scccrveree 7%} 1881 

Do BischofisheimsCerts. 

Do Pennsylvania] Mort. 7% 

Do BischoffsheimsUCe. ts. 
SENS, 

Do BischoffsheimsCerts. 


eee 
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Do Bonds, 4 % 1,0001.........| oe 


Do 2S %, under 1,000! ... Do Con. Mort. Bonds*.. 7% 
ISCELLANEOUS. priest Swedish Provneial Do BischoftseimsCer ts. 
by 
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Do Ex. coupons to be 
Bonds Mortgage Loan 4 %) ... ’ 
Dominion SeOaendn tn tee —— DoGvernmnt]96444%| ... —— ney 
Corptn of Lon. Bds, 1877 a Do 40, 1968...» 5 %/102 4 | 10 Reorganisatl 7% 
i oy Do do ist Turkish, 1854 84 Balti 7) Ohio, Sep. 6% 
‘ oye a a — 5) ag Cen. Pacific of Calformia...6% 
— ° . 53 ; a a t.& Mil.1 t. Bonds 7 
: Jan.AprJly.Oct|Metrop.Brd of Wrks, 3} % Stk.| 977 . a Do 2 do He 
aera ini See Ta 4: ae een inate ae remem o Erie Shars., 100 dols all pd. 
Do Ticket of Protec- 
tionCom.attchd 
6% Cnv. Bonds. 
1 Mortgage...... 7% 
SB GO = ccovee 7H 
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it pe EI Ee PRESS, 


Fee eee. 
BS Seeee2 2222 


Aes rie 


Pia 


Coup. 1865) ... 
ae seasinet nee - eroveseccseee 14%) 4 5 
oup. not app © 1862 000. 6 %/ 17 19 
: Coup.1867 not applied! De 1606 aan ove 6 %| 17 19 ae all paid......... o% 
rgentine, 1868... 6 OTE.— dends on ore-mentioned stocks steeeeneeeeereneseesereecs 
“71 satay petry 6 % payable in London. “ Do a Mort. Bnds 6% 
see 0 pai . . oo . eee cian, ex 26 oe % aa Se eeeeeeeseeeeecoee 
_ Brazilian, 1852 ... ae . poe ee sis 198 > St — Bridge i Suteal 08 om 
eere - eee er sex ote See CSET eeeeEee 
D0 dO ssesessesees oo a | & Cincinnati tail ~ 
French rentes,x25f 44%)... ... Michigan Central, Sinking 
pero . 3 %| 558 See! o- 
Italian, ex 25f ... 5 %| 59} } — — a 
are yearly in the case of stocks to id Bonds 
which asterisks are prefixed. In almost all other cases, | New Jersey, United Canal.” 
where there are drawings, half-yeariy. ANd Railnseccrssesseseeee 6%| ase | Sterling| 94 


= ——_— DO do SCTIP crccosceceseees 6%} 02 (701 paid) ... 
COLONIAL GOVERNMENT SECURITIES. a York Central, 100dols | fe 


“_ 
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Oregon and California .. 7%! ... ose 73 75 
Panama, 2nd Mortgage 1872 | Sterling! 99 101 
Do General Mortgage 7%| 1897 |Sterling| 80 85 
Pennsylvna, 50 dols shares en ote 50 62 
Do __1 Mortgage ... 6% 4s 6d | .. 
an & July|British Columbia,1872 6% Do 2 0 4. 6%! so | Sterling/100 102 
100000)Ap] & Oct Do Do General Mort. 6%| 1910 Sterling} 96 
Philadelphia & Erie, 1st 
e+ evvesesseces 6% 1104 Mort., (gua. by Penn- 1881 | Sterling) 97 
Sept. |Danish, 1825 _... srrseeceseesees 6% 1104 sylvania Rail. Co.) ... | 
-| Do'60 and ‘i. Inservds Sie. S%fto08 Jorg |”? psi Philadel 97 
Do 1863 seececces % w Apl & Oct Do 105 - sted 


Dmn. ot, 1903 5% |103 Philadelphia and Readin 
200000|Jne & Dec|Cape of G. Hope, 1873 6%{|103 105 50 dols shares cia 


a a Apl & Oct} Do 1890-1900 6%[112 114 Do Gen. Cons. Mortga 4s 6d 
f 7 7 ee 
- {i871 Teh . : Do 1880-90... 6%|109 111 Scrip, all paid ....... 6% Sterling] .. 
*Jan. Danubian, 1864... 7 % os Do 1891 ss... 6% (109 Do 600 } FARE crnicsicomes Ob Sterling 
an. July) 164/*Dec. | Do 1867 .... ... 8 %| 89 Do 1900 ...... 5% [102 Union Pacific Land Grant 7% all paia. 
— July) Dateh iseena $ 250000)May & Nov Ceylon, 1878 ..........+ 6% |109 West Wisconsin, Railrod 
=a yh a an ‘Ecuador, NewCon. ne seseeehiey 3 Bev Do. 1872..... ..... 6%|102 Land Grant. a on 
ose i = Do Prvsional. Do. 1882 & 1883... 6%/113 Mort. 


at me ota te 
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ove Do 100! . 
Oct. |Colombian . 
Oct. |Costa Rica, Scrip 

Do 451 paid...... 


eco rer ers 
Rae sat atatatatae 


an & July|Maoritius, 1873......... 6% |103 * Issued, 2,771,600/—reserved for exchange, 3,223,400. 
Mar. Sept! 1 | Jan. haaWent. $00000\Jan & July} Do = 1878... 6% |107 —l———E 
ar. Sept. 
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. 400000/Feb& Aug] Do — 1895-96 ... 6%1109 BANKS. 
april Oct 3% e) _ eens : 125000/May & Nov|Melbrne.Corp.1867-75 6%) ... 

ciel. Le 165500|Apl & Oct|Natal cco. 6% (111 

ape Do 0... 7 99 1 MayGNov| D0 _ ......cccccsscscceses 6% 110 112 
Oct, | Do 1868 ee ae 7% Jan & July|New Brunswick ...... 6%|107} 108} . 

Gov. Rail.) ot S08 an & July|New 8, Wales, 1871-76 5%|101 102 — 
*Jan.| Do } Scot 7 %/100 102 | 4249900Jana&July; Do do 1888-1900 5% 1034 104} Agra, Limited, A ... 
| ous French Nat.Defen. b % 99} 100 550000 Jaa & July! Do red. by annual Albion Seeceeeeneeeees eee 


. | 
| draw. fm '67 to °75 5% 101 102 Alliance, Limited ... 


| es (Greek, 1824-25, ex 
| 2% an. drw. Anglo-Austrian ...... 
Coupons ...... 5 %| 10 10} | 1000000 Jan&July! Do tie Fie agt 5% 1024 103} re = 
SOD . oe oe SAME cece 


Pe catlae ie Die Do 

i ; oe 93100 Jan & July New Zealand, 1891... 6% 109 11 
~ Aug. penaepins Gastemala on 5 % es ‘ie 493500 Jan & Jule Bo mune, Onieene 10rd Anglo-Hungarian ... 
April | ®t | Do 1800 an 71 5609000 Quarterly*, Do Consol. 5% 101 102 Anglo-Italian, '66, L 
> aa 204000 Mar&Sept Do 1891 ... 6% 112 114 Bank of Australasia 
Seat tamnk ~ 332000\Jne & Decl Do 1891 ... 6% 111 113 Bank of ts. Columbia 
seeeeeseees 31 1 §Pro. of Aue. | Do New, iss. at 2» 

Ap! & Oct) Do 6% | eee Bank of Egy, t ° 


(ser.1&2,1896 
Jan & July Nova Scvtia, 1875...... 6% 104 Bank of Otago, Lim 
1850200 Sen July Queensland, 1e83 5. o& lop Bank of & Australia 
a Jan @ July 1882-5... 6% {109 110 of S. Australia 
patos B88 mf | pode day ee i oo i ptr aan 
1873 J \, 309800 Jan & July |S. Australian, 1872-80 6% 
a srersrereseeeee 8 % 104 106 
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14 1881.90 6% |106 108 
) 1891-1900 6% {108 111 


| 8 | 778500\J 
ee y 1901-18 6%/112 114 
Jan. ontognidneee 6%) ... 102500, Jan & July/Tasmanian, 1895 ...... 6%|108} } 


084 109% 
i 500000 Jan &Julv| Do red. 1 
anny ee Oe $ *| : 833000 Jan @ July|Victoria on sae = 
gy ome 850000 Jan July} Do 180i-...ueenees O% (114 116 
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| Do Land Waia 1894.....0..00. 5% L044 1053 
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Name, 





English Bank of Rio 
de Janeiro, Lim....| 20 
English, Scottish, & 





















Hongkng &Shanghai 
Bank Corporation. 28} 283) 40 42 
Do New cccccseseeee} 284) 224) 314 324 
Imp: rial, Limited ... 100 | 20 nt 214 
Imper'a:’ Ottoman ...| 20 | 10 | 11g 12¢ 
TODIAN ..c.cccccccsseese-| 25 | 25 | 22 24 
PTE © ctsesapution 25 | 10 | nor ave 
Land MortgageBank 
of India, Limited..| 20 | 4 3 
Dod % Debentures : 
1864, for 30 yrs../100 |100 | 84 86 
Lond. Bk of Mexico’ 
& Sth. America. L.| 30 | 20 | 19 20 
13000} ... |Lond. & Brazilian,L./100 | 45 | 22 24 
22000... | Do New .......000 20| 74| 38 4 
65000) 10 % Lond. & R. Piate, L {100 40 | 47 49 
40000! 10 % | Do New ...... «...| 25 | 10 | 114 123 
60000, 8 % (Lond. Chart. of Aus.) 20 | 20 26 
50000; 18 % |London and County.) 50 | 20 | 55 56 
80000) 20 % |London Joint Stock.) 50 | 15 | 414 424 
22600 74 % London and Provin- 
| cisl, Limited ...... 10| 4 
60000} 10 % |Lond.&S.Francisco L} 10 | 10 | 148 154 
25000' 4 % |London & 8. African} 20 | 20 | 14% 15 
4 % |Lond.& 8. Western,L/100 | 20 | 114 12 
18 % |Lond.& Westminster|100 | 20 | 63$ 644 
5000} 6 % |Merchant, Limited...100 | 25 | 25 26 
5 % |Metropolitan, Lim...| 10| 10} 8 8% 
6 % |Midland, Limited ...' ae 20 | 20 21 
8 % |Natic na! "of Australas} 4) &% 5 
5 % |National of Lpool. L. 25 5 | ove ove 
20 % nner 100 | 42 | ww. 
20% | Do..... iabeinciendenen 90 1 18 | ce ace 
— Doitew i 88. at 10p| 20 | OD] ae ase 
8 % [National ............008 5O | BO | wee one 
10 % |New South Wales...) 20 | 20 34 36 
6 % |North-Western ...... 20 i 
12 % |Oriental Bk. Corpor.| 256 | 25 | 44 45 
20 % |Provincial of Ireland|100 | 25 | 90 92 
20 % Do New eeececcoeecs 10 10 oon) eee 
4 % ‘Standard of Biiti-h 
8S africa, Lim...|100 | 25 | 15} 164 
4% Do issued at6pm.j100 | 10| 4 & 
13 % |Union of Austrslia...| 26 | 26 | 44 46 1 
20 % \Union of London ..| 50 | 15 | 42% 434 
















TELEGRAPH COMPANIES 
Closing 
Prices. 
1575000 Stock| 100 |jAnglo-American, Lim...|109 111 
430000/|/Stock} 100 |Anglo-Meditrrnean,Lim.173 176 
6} Do eWeek. see ave 
10 [British Australian, Lim| 8} 8 
all |British IndianExtension, 
TAimMited ceccccccoeecseeees 11; li} 
all |British Indian Subma- 
rive, Limited ............ 83 82 
8 {China Submurine,Lim...| 8} 8} 
all |Cuba, Limited .........,... 7% 8 
all |Falmou:h, Gibraltar, and 
Malta, Limited ......... 10% 102 
all |Great Northern .........+.+ 15 «(153 
all |Great Northern China & 
Japan Extension .....| 13 134 
all |[ndo-European, Limited) 11 13 
all |Marseilles, Algiers, and 
Malta, Limited ......... 76 C8 
all |Mediterranean kExten- 
sion, Limited ......... 4 5 
24 |Panama & South Pacific, 
Limited 2.0 sscccccccseece| see 
8 |Reuter’s ..... aneennes enon Bee 22 
all |Sciété Transatlantique 
Francais, Limited ...... . 193 20 
280000/'Stock|} 100 [Submarine ........ potpeseses 245 255 
all Do  Serip....cc 23028 
all | West India - Panama 
Limited . ecesoencoccceoqnce 6t 











INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 
State for India in Council. 













Closing 
Name. Prices. 

















237595 ra meen — India 5 %,104 106 
881700 5 % 104 106 

De = 44%) 00 ane 
DO ss ccoccccccese sumccnsteee ie % |108 110 
we on 
1100 102 
99 101 
00 102 
00 





nethhratotae: 
oe ee 






de and Rohi kund, Limited 
AU (indus —— seeeeecee 6 % ove ore 


SOeeeceeeeeseeeeseeeseeeeeeee™ see eee 






* Transferable by endorsement, without stamp. 
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INSURANCE COMPANIES. 


































































Ne me. £ | = 
s = | 
= s | Pom 
746% |All’ snes Brit. & For.100| 11 | 13% 
10000, 4% | Do Alarine ......... 100 | 25 on 
i piconpenngiie 50 53 114 
Argus Life ............ “h00 25 ove 
50000) 10 % (British and seca] 
Marine, Limited...| 20 | 4 | 10} 11 
20000! 10 % |Church of England... 50| 2 oe 
5000} 5 % |Clerical, Medical, & 
Gener»l Life ...... 100 | 10 - 
50000) 20 % |Commercial Union .| 50 | 5 | 122 13} 
4000/40% &b/County .....e000000.s002100 | 10} ave 
6160) 44 % |CrowM ....c0-. cocceeeee | 50 | 343 oa 
5 % |Eaglessece..ceese0 «| 50} 51 se 
10000} 10 % |Equity and Law...... 1100 | 6 eee 
73 % |Eng.&Scott.Law Life) 50 | 3} eo 
40000; «6. ~=|English and Scottish 
Marine, Limited...) 25 | 2 ose 
10000} 6 % |General........ sckannineil “l100 5 uh 
25000} 5 % |Globe Marine, Lim..| 20| 4| 5% 5% 
5000} 5 % |Gresham Life.. ...... a 5 ose 
20000} 65 % /Guardian ............... 50 nd 
6 % |Home and Ccicaial) 
Marine Limited... 5| 43 & 
12000'4 pr sh.'Imperial Fire ......... lho 25 oie 
7500; 10 % {Imperial Life ......... 100 | 10 oe 
134653| 10 % [Indemnity Marine.. - 100 50 eee 
50000) 15 % |Law Fire ...........00«+| 1100 | 2B} ase 
10000 44 pr s.|Law Life .... -- 100 | 10 ose 
senses 10 % (Lancashire ............ } 20} 3} eee 
20000) 5i % |Legal & General Lift | 50 ot a 
87504) 20 % |Liverpool & London} 
bire and Life ...; 20| 2 s 
40626) 6 % Do Globe (1/ anns)} ... | om ee 
35862) 20 % [London ............000++ 25 | 123 . 
40000} ~~... |Lond. & Lancas.Fire| 25 | 34 oo 
10000} 5 % |Lond. & Lancas. Life} 10 | 1 ove 
20000 a %|Lond. & Provin. Law| 50 | 4} wo 
60000} 10 % |Lond.& Prov. Marine} 20 | 2| 3% 34 
1 38% %| Marine ..........0ccceee 100 | 18 ° 
50000} 10 % |Maritime, Limited... 10 2 eee 
60000} ... |Merchauts’Marine.L| 10| 2; 2 2 
40000} 28 % |N. British & Mercan.| 50 | 6}) 32 32% 
40000} 10 % |Ocean Marine....... --| 26 | 6 | 18% 19 
40000 e |Oriental & Gl.Marine| 25 23 ea 
5 pr sh.|Pelican........+.++. a sel Saba noe 
6 pr sh.) Pheenix..........00cceses| 20 ° eee 
2500 124 %|Provident Life ...... asi 
200000] 80 % |Rock Life.............+. os 
689220/} 20 % |Royal Exchange...... ee 
100000} 112 %j|Royal Insurance...... one 
1500 BHlUnION ....ce.cceee cece oo 
ose ae eee ° 
4000|22/ pr Do Life....cccccccceee ove 
100000! 40 % |Thames and Mersey 
Marine, Limited...| 20 7; = 
10000} 5 % {Thetis Marine, Lim..| 20 8} 9} 
40640} 10 % |Union Marine,Liver- | 
pool, Limited ...... 5 10} 103 
5000| 37 % |Universal Life ...... oes 
50000} 10 % |Universal Marine, L} 20{| 5/14 15 
GAS. 
Autho- . Closing 
rised es | Paid Name. 
Issue.| & 
40000) 5 ali |Bombay, Limited ......... 
10000; 6 4 Do do New..... eseccceees 
17490) 25 all (Commercial ..........0«-. 
20000) 20 all (Continental Union ...... 
10000) 20 7 Do do Ne@w .ccccceseseseee i 
10000) 20 all Do do 7 % preference.| 2 
4000) 50 all j|Equitable.........cccccccscoce| see 
4000| 25 all DDO .ncccscecocccsccescoccscoe| coe 
23406} 10 all [European  ......ccccccccsees 
12000! 10 5 BO ROW casccsccnsecsccnse 
120000| 10 | all |Gas Light and Coke, A. 
10000) 10 all BD Tiksiceonncconstenitebetans 7 
25000) 10 10 Do5 %pf.conv.(Istiss)} 13 14 
20000; 10 all Do C, 10 % preference| 20 
12000} 25 all Do D Oe cccsecesdecrensses 
1560000|Stck.| all [Imperial ........cccecceeees 
26000) 10 10 $I Oicoccococecescesessocssusts 
25000) 123 5 Do New, 1870....0+..00+ 
56000} 50 | 43} |Imperial Continental ...| 7 
3000} 40 | all |Inaependent ..........00++. 
3000} 10 | all WO iidnrtinidicctediwetiiend | 
3000} 20 | 17 DO rcaccensesssconcccsesnsnies / 21 22 
2500001 Stck | 100 [London  .....cccceceeeees eee '175 178 
6000; 25 | alt Do }arliamentary ...| ... 
30000} 5 | all |Oriental, Limited ......... | 7k 8 
30000; 5 | @& Do New ..... cieenubetnnd | 32 4 
27000| 20 | all |Pheenix ..... | 354 365 
144000//St: ick) 100 De@rce seve -| 89 91 
3600001 Sto. k| 40 Do New 55 67 
5060 20 | all |RarCliff.......sc.c-c-secscssess 33 35 
34000} 20 | all Rio ae Janeiro, | imited| 334 344 
4000) 50 | ail |Souh Metropolitan ...... 88 90 
4000} 123 | all WR iivstrasdigsds Greatinanabenes | 214 224 
20000} BOR) BRE: Ditinssentensirivernscscones | 72 8 
15000} 10 | all |Surr y Consumers......... 17 18 
10000) 10 eT. Miia stentantnnataiite | li 12 
20000} 10 | all | Western, A............000 | 174 183 
10000} 10 cI: - SR aa itininrnenmneeiatinns 16 17 
10000) 10 9 ee oeanomiantdl 16 17 
20000110 | 1 | DoD... iscaaochid og Oe 
DOCKS 
Autho- 2 | 
rised @ | Closiog 
Issue. a Paid.| Name. Prices. 
‘i 
2065688/Stock| 100 |East und West India ...... {119 121 
19347) 50 | 50 [Hull ........ccececcscorcevcccseses 43 45 
5756697 Stockh} 100 jLondon and St Katharine 52 54 
l 100 | «ll | Do Debentare stock 4%) ... ... 
500000/Stcck| 100 |Milwall  ....csccccseees socvese-| 27 30 
360865| Stock} 100 |Southampion ........... ecccces| OF 71 
§87071|Stock| 100 |Susrey Commercial .........| 96 99 

















MISCELLANEOUS. 





Divi- | 
dend | 
per | 
ann. | 


Name. 








eee \Anglo-Auatrian Bondholders’ 














—— 














Comm itteeCer's.of Claims|100 ...; 3 5 
es |Anglo-Mexican Mint ............ 10 all! 13 14 
6 % Ausiralian Agricultural.........| 25 21 | 20 22 
10 % Australian Mortyage Land & | 
| Finance, Limited ....... dosed = 5 | & 8 
«+» |Avon-ide Engine, Limited . Fina a 
+ Baugparah Tea Estates, Lim... 10 all| 2 4 
10 %|Rerlin Water Works, Limited! 10 all | 16 17 
16} % Bolckow Vaughan, Limited....100 30 | 6¢ 65 
6 % Boston City (U. 8) 5%) 
| Sterling Loan..... ....... ee all | 98 200 
1 p.sh. British American Land..... — 30 44| 20 23 
ove |British & Foreign Tramway. L102 3} a 
«- |British Indian Tea, Limited... = -all| 46 
5 % British Ship Owners ............ FEE con cco 
2p.s.\Canada Company ...  .....+.+ 3 ali | 79 31 
w- |Central Argentine Land, Lim. 1 ee 
6 %'Ceylon Company, Limited ...; 20 20) 15 17 
6 %| Do A shares........-seseseee-o0e 2 5) & 
44 % City of Lon. Real Property. i 25 11; & 6 
w+ {City of Milan Improve, Lim.| 30 all |... «+» 
$ % City Offices, L'mited............) 50 35 | Gt 103 
8 %/\Colonial, Limited ............... 560 2,17 19 
TEE WO cscersenntcesbeeneenenetyenees | BO | 22R] we woe | 
« Co. of African Merchants, L...| 10 3 ere wee | 
+. (Copper Miners of England) ' ' 
gunk. FAG,  stcccenggscctenntions |B an} & 7 | 
& %'Credit Foncier of England, LL.) 5 all; 4 43 
8 % |Credit eter een ty 10 | 10} 10% 
1 % (Crystal Paince....csssseceesssese- lsex. 100 | 20° 33 
7 %| Do Preference ......-....0+«+ Stk. 100 [100 106 
6 %| Do6 % Perpetual Debentrs|Stk.,100 [109 113 | 
Darjeeling, Limited ....... seve] 20 all | 14 165 
«. |Eastern Assem, Limited ...... = 10 OS tai? es I 
..» |E.I. Land, Crdt.d Finanee, L. 7|\ 2 
73% Ebbw Vale Stl, Iron, & Coal, L.| = 274| 22 23 
7 %|Egypt 7% Viceroy Mort.Loan 100 | i all | S34 845 
9 %| Do9% Guar.by Egy pt.Gov.|100 | ail |10i 103 | 
7 %| Do7% Khedive Mort. Loanjl00 | sli | 75 76 | 
+» |EgyptianCom & Trading, 20 |4/13/| 0.  »+- 
«- |English & Austral. Copper, L. s 24) 3 1 
6} %|English and F Credit... 5 6 
4 % |Zuropean Com. of Danube, 4% 
Bonds, Guaranteed ......... im one 
5 %|Fairvairn Engineering, Lim... | 5 6 
15 %|Fore Street Warehouse, Ui 20 | 133 a 22% | 
6 %|Foreign and Colonial Sen) 
ment Trust 6 % Bonds .../100 | all | 99 101 
BS BE... DOD G. sccaccravteewscccscses eres) 1100 | all | 86 89 | 
5 %\Generai Credit & Discount, L.) 10 7%| 9% 9} 
10 % |General Steam Navigation ...| 15 | 14 | 31 33 | 
10 %|Hooper’s Telegrph. Works, L.| 10; 7| 7% 73) 
++ |Hudson’s Bay (Gov. & Com. of | | 
Adven.of Eng.,tradnginto)| 17 | all | 9% 10 
10 %|India Rubber, Gutta Percha,) | 
& Telegraph Works, Lim..| 50 | 45 | 45 | 
5 %\International Finan.Soc., Lim} 10 | 5 | 4% ty 
8 die BaP iccccessere junsieingiih ee} 10} 5) 5 5} 
o-,, |{talian Irriga. (Canal Cavour) 20 / all; 4 4) 
Do 6 % Bonds, red. 1870 .../100 | all 7h " | 
4 %|Land Securities, Limited ...... 50} 5| 1 
8 % |Liebig’s Extract of Meat, Liw.| 20 | all | 164 7k | 
|Lon. & Coty. Land & Build.,L.| 10 | 44) --- 
.- |London Financial Asso. ,Lim.| 50 | 30 | 18 18 St | 
7% %|Lon. General Omnibus Co., L.| Stk/100 | 65 70 
«» |London & Glaszow Engineer- i i 
ing & Iron Shipbuilding, L.} 50 . 7 Oy 
ee |London Tramways  .........++ 10 | 10! 114 12 | 
ID cocessovepiduccatéventetncentdons 10; 8| 9 | 
5 “% | Madras Irrigation and Canal, | 
Guar. 5 % by Indian Gov.|Stk.| 1100 lok 3 | 
7% %|Mauritius Land, Credit, and | 
| Agencr, Limited .....+... .110}) 3) 18 2 
- |Merchant Shipping, Limited..| 50.| all |... «+ 
.-- {Millwall Iron Works, Limited| 50 | 124) ..- «+ 
5s p. s.|Natal Land & Celon. Co., Lim. 10 | all | ‘3 “38 | 
18 % National Discount Com., , Lim, 25 | 5 | 12813 | 
10 % Narional S:eam Ship, Limiteo| 10 | ali | ... | 
\Nerbudda Coul and iron, Lim. . lozal 7/ 96 
|New Gellivara, Limited, A ¢ jj5 §{ all | se owe | 
+{ F .  giatecabaseiamanebienseadc } ‘ B | vce ove | 
«- |New Quebrada, Limited ...... 5 | all '§ tj 
10 %|New Zealand Loan and Mer- i | 
cantile Agency, Limited) 25 | 2}| 2} 3% 
10 % New Zealand Trust & Loan,L/| 25 | 5 | 6% 62 
63% North Britivh Australasian, L.|Stk.|100 | 55 60 
10 % Nrth Metropolitan framway: 10 j all it 15 
BD Soi TO wcsncesernge-<cenenenapiontnetntn 10 | 54} 82 92 
10 %|Otage & Southland Invest. L.| 5/ 1/ ¢ 1 
2 % Peel River Land & Minerai, L | Stk. |100 $4 36 
6 % 7o | Peninsu! ar & Oriental en 50 | ali | 50 52 
6 %| Do New, 1867 ....cccccsceces 50} 10| 8 10 
6 %|Rhymney Iron........... eadehed | 50 | all | 33. 35 
G Gl BO We Weieewecscntsnietinnen 15 /all| 10 11 
64% Rio de Janeiro City my rrov.L.| 25 | all Is 252 26} 
7 % Roumanian Gov. iron Bridges) | 
Annuities 7 % Certificates|100 | all | 80 83 
134 % Royal Mail Steam ........ e-s-ee-(L00 | 60! 73 80 
4 % Scottish Australian Invest.,L i3ik.)100 | 90 90 
6 % Dot % Guaranteed Pref... Sta.j100 | ove 
Société Générale de Empire! 
| OLLOMAN .......eeeereseseeenees 20; 8/10 ll 
|S. African Mort. and Invest.,L./ 50 | 6 : 1s 
8 %/South Australian Land........ 25 | all | ... a0 
20 % Telegraph Con-t. & Maio., L.| 12 | ali | 33% 34 
+ | Do Trust Cerificates ...... Zi...) B&B BY 
6 %| Tobacco 6% Loan, guarantecd 
by Italian Government . ../ Stk. ali | 91 93 
eee ' Dw Société Anon. pour la 
| Régie Co, Interessée......... | 20 | 14 | 
Tru-t & Agency of Aust., L) 1; 2 2 
BAT pada cnnepecennn HO 4) a Biseyi 
10 % Trust and Loan Co. of Upper 
0 Si aieiahiiciatedmpienennianen 20 | 5| 6 @ 
10 % Union Steam Sbip, Limited..| 20 | all} 25 30 
84% |Chited Discount Cor por, Lim.| 18 | 6| 68 7 
w. |Upper Assam Tea, Limited .. | lo lal! 14 13 
46ps|Van Diemen's GONE etiniion 30 294, 7h 8 
| Warrant Finance, L. and Ked.| 12 | aij 4 6 
é “9% | West India & Pacific steam:,L.| 2 29 | om 
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[Contisvep From Pace 1097.) 
A deputation from the board of directors will at once , 
Canada, and no part of the purchase-money will be paid over until the 
/} property is legally transferred. : ze 
| don General Omnibus.—At the meeting a dividend at the 
; rate of 5 per cent. per annum was declared, free of income 
| tax. 
| Mutual Tontine (Westminster Chambers)—At the meeting a 
| dividend at the rate of 34 per cent. per annum was Sclaak 
| Surrey Commercial Dock.—Dividend announced at the rate 
| of 5 per cent, per annum, free of income tax. 


MINING COMPANIES. 

Carmarthen Silver-Lead, Limited—Capital 25,000/, in 5/ shares. 
| Object to acquire the lease and to work same silver-lead mines 
, at Trelech, Carmarthenshire. 

| Imperial Ottoman Mining Company.—The following telegram 
'' has been received by the board, dated “ Pera, 5th Sept., 1871: 
|, —Pelidli ore shipped yesterday by steamer Marsden for Liver- 
: pool. Bills of tie by this post.” 

Independence Gold Mining, Limited—Capital 120,000/, in 51 
shares. The Independence property is stated to adjoin the 
Sierra Butts mine, the same lodes running through each. The 
crushing machinery of this Californian mine is worked by a 
continuous water supply, and the purchase price of the whole 
is 80,0007. 

















The Commercial Cimes. 


MAILS ARRIVED. 
LaiEst Dares. 


On Sept. 5, from Norrm America, per Nestorian—Chicago, Aug. 23; Detroit, 24; 
Portland, 25 ; Hamilton, 24; Kiogston,26; Moatreal, 26; Quebec, 26 ; Toronto, 34; 
Ottawa, 25 ; Newcastle, 23. 

On Sept. 6. from -onem Ammrica, per City of Bristol—Bosten, Aug. 23; Detroit, 
22; New York, 24; Philadelphia, 23 ; San Francisco, 17. 

i On Sept. 6, from Norra America, per City of Brooklyn—Bostonm, Aug. 25; Chicago, 24; 
| New York, 26; Puiladelphia, 26; San Francisco, 19; Nassau, 21; Halifax, 22. 

| On Sept. 6, from Nortm America, per Nova Scotian—Fredericton, Aug. 24; St John, 
i 


ee et ee 





7 
! 
| 
| 
| 


26; Sackville, 24; Halifax, 26; Newfoundland, 17; Prince Edward Island, 23. 





AVERAGES OF GRAIN. 
|| _ The following is a statement showing the quantities sold and the average price of 
‘| British Corn (Imperial measure), as received from the Inspectors and Officérs of 
‘| Exeixe, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
‘+ ended September 2, 1871 :— 





Quantities Sold. Average Price. 
ars bus! s d 
WAR, ncossvnscessodeceecionssccasnicnibdsesinocee BO,491 7 secreereerseees 57 2 
BARN .ccsrsvunsssecevssensonsbeoensssocevencce BOD h  cenceccccepecee 35 0 
RRR ccocestiesvesntvencestsnbcusetbeeeserentceien ZQ4ID OD  cecccercccccses 26 4 


COMPARATIVE AVERAGES OF GRAIN. 
i} | The following is a statement showing the quantities sold and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and Ufticers of 
Excise, conformably to the Act of the 27th avd 28th Victoria, cap. 87, in the week 
4 a — aang 2, 1871, and for the corresponding week iu each of the years from 1871 
to 7 i— 








i QuaytTitiges SoLp. AVERAGE Pxices. 

\ Wheat. Baley. | Oats. 

5 ee 
s ad sd | s d 
57 2 35 0 26 4 
49 1 36 2 25 9 
61 11 36 «68 26 8 
55 3 42 9 28 10 
62 5 338 10 27 6 








COMMERCIAL EPITOME. 
t FRIDAY NIGHT. 
There was a firm tone apparent in the grain trade to-day, 


a 
a? ree ab ee i aa ana anach Shgpere ——~ 
~ 


|;| and the tendency of the quotations was in favour of sellers. | 


| Both English and foreign wheat were the turn dearer, and 
;| the few samples of new English on offer were taken off freely. 


.| Supplies of English were small, but there were numerous | 


“| exhibits of foreign. Flour and oats commanded about 6d 
,| more money; but barley, beans, and peas were unaltered. 
,| This weeks imports of foreign and colonial produce into 
4 London have amounted to 26,270 quarters of wheat, 3,280 
‘| barley, 11,580 oats, 350 maize, 350 beans, 560 peas, and 
.| 1,990 barrels of flour. 


‘| The Liverpool cotton market opened quiet but firm on 
i Friday last. The demand improved on Monday, especially for 
, American descriptions, and on Wednesday the en became 
excited in consequence of American news. A very large 
;, business has been done during the week, the total sales 
' being 118,940 bales, of which the trade have taken 82,470 
‘| bales, speculators and exporters, 36,470 bales. The imports 

are 50,435 bales; the actual exports 8,123 bales, and to-day’s 
‘| stock is estimated at 521,430 bales. Quotations for American 
descriptions have advanced i to 4d per Ib; East Indian, 4d 


en re ie 


este 


er a 


}, to xd per lb; and Bengals, 4d per Ib since this da ‘nnight. 
4 ww the market has been quieter but eens Pree 15,000 
es 


ew 


At New York on September 7, midling Upland cotto 
quoted at 203 cents per Ib. Telegraph sividen freon 1 Boashag 
to Sept. 4 quote fair Dholl at 216 rupees. The daily 
arrivals had averaged 9,300 bales. 


THE ECONOMIST. 
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[ Sept. 9, 1871. 


The following return shows the quantities of cotton mm. 








rted and exported at the various ports of the United 

Kingdom during the week ended September 7, 1871 :— 
Imported. Exported, 

AMETICAN.....2..0000eeeeeeeee bales 27,473 ........- 530 
Brazilian .......s0+0++seressees cocce BBB nn cccoeee 1,987 
East Indian ........+.s0+secseseenn — ooenia coos §=—:10 768 
IAM ..oesereee poconsenenges cone GABE ncicccces 467 
omnes cscccccccecorece pecce ~~ GAUD. codabeins 181 
I ch kth dipcionn sere 59,927 secoceeee 18,980 


We extract the following from Messrs W. Nicol and Oo,’s 
circular, dated Bombay, August 8 :—Telegraphic communi. 
cation with England has been very irregular em past 
week, Reuter’s messages of the 3rd, 4th, and 5th, having all 
been delivered together yesterday morning. The tenor of 
these advices is not at all reassuring, the Liverpool market 
being reported ane dull, especially for Surats, and the 
quotation for fair Dhollerah being r uced to 7id Ib, 
which shows a decline of $d on the quotations we when 
last mail left. In row with the tone of the home 
markets, the feeling here also been very quiet, and prices 
have given way from day to day, closing 7 rs to 8 rs per candy 
below the quotations given in our last circular. This decline 
however seems to have attracted the attention of exporters, 
and there has been an increased inquiry within the past day or 
two, although the smallness of stock prevents anything 
beyond a retail business being done. The week’s transactions 
aggregate a total of about 3,800 bales of all descriptions, 
including one or two parcels of Dhollerah, for delivery in 10 
weeks, at 215 rs, the business in ready cotton being chiefly in 
Sholapore and low Oomrawuttee kinds, of which small sup- 
plies continue to come forward by rail. The weather os 
the past week has been showery, but the rainfall, as —— 
in Bombay, is still very much short of the average. Notwith- 
standing this the reports from the districts as to the prospects 
of the growing crop continue on the whole favourable. Berars 
—tThe cotton commissioner telegraphs as follows on the 5th 
instant :—“ Cotton prospects in Wurdah valley and East 
Berar favourable. In West Berar about one inch of rain has 
fallen and prospects are better.” Gujerat—We have no official 
report, but our correspondents inform us that excepting im one 
or two villages where more rain was wanted, the second sowing 
has all been completed, and so far the season promises well. 
Tinnevelly—We have a telegram dated yesterday quoting 74, 
ce. and f. 

Exporr of Corron from Bompay to August a ad 





Ram 20. ccoccnccsensoonese bales 21,247 aennneeee 1,570 
Liverpool ...... euipocapecsyortips GBT BEB  cccctcice 7,31,208 

Total, Great Britain ...... 658,765 ....... .. 7,832,778 
Channel for orders ....... poaeis 7,888 ..0..-... 10,379 
SR 2,62,6849 ..sssovee 1,29,360 
GR Attiiencipvigusipendinaaras 43,1514 ..orceoee 40,745 

Grand total .....ccosscccsesee BOGE DBA: « vccceccee 9,13,262 


Actual exports since last mail left, 33,108 bales. 


The Imperial Ottoman Bank have issued the following 
circular, dated Alexandria, August 25 :—More favourable news 
has caused some movement in our cotton market, and to-day 
prices are more sustained with a slight increase in price. 
Operations have not, however, been numerous, which is to be 
attributed to the very limited stock. In contracts there 18 
more activity, and prices to-day are equal to 104d to 108d e | 
lb, f.0.b., for fair, November delivery—Fair, 83d per lb, f.0.b. ; 
good fair, 9$d to 94d, ditto; fully good fair to good, 94d to 
104d, ditto. Shipments from August 11 to August 24—- 
England, 570 bales; Italy, 49; Austria, 160—total, 779 bales. 


The colonial produce markets have been without particular 
movement this week. Sugar has ruled quiet, and prices have 
been barely supported for low qualities. The estimated stock 
in the United Kingdom is 163,240 tons, against 212,465 12 
1870; and the quantity of East Indian afloat for Great Britain 
and the continent (not including Government exports from 
Java), is 28,400 tons, against 34,500 last year. Good and fine 
coffees have maintained late rates, but inferior a 
have sold on slightly easier terms. The quantity © East 
Indian coffee afloat for Europe (not including Government 
exports from Java), is 15,850 tons, against 24,920 last year. 
There has been more doing in rice, both on the spot and for- 
ward, and values have ruled firm. The quantity afloat 
162,000 tons against 194,700 last year. Inferior teas have 





ruled dull, and ping in value. 
Import, DeLivery, and Stock of Tga in LONDON. 
1870. 1871. 
lbs. Ibs. 
Total delivered .......ccececesceseee 102,029,000 106,548,000 
ee Re 23,150,000 26,620,000 
Sent coastwise ...... 24,959,000 816,000 
————— 48,109,000 47,436,000 
oa hts 8 a — 
Home consumption from London 53,920,000 59,112,000 
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Ning Yong and Oolong ......... 
Souchong and Campoi 

Pekoe (bik. lf.) & Hung Muey... 
Pekoe, flowery ........0.000+. w 
Pekoe, orange 

Pekoe, scented orange ...... enunee 


I enti ateeth eS 127,000 
Hyson skin 18,000 
Hyson 904,000 
Young Hyson 2,568,000 
Imperial 597,000 
8,022,000 
Sorts, dust, &. ......... eneceroodeed 335,000 
| Sie 8,693,000 
Japan ond 201,000 
For exportation only ove ooo 
Inland navigation ove 
oo6en eee-seeceeceeeee| LO8, 127,000 {106,545,000 | 71,229,000 
Cdqwaspooccccnecccoose sopeepseedl 100,255,000 | 97,812,000 | 64,948,000 
7,872,006 | 8,736,000 | 6,281,000 
EstmateD Stock of Tza in the Unrrep Kryepom. 
Sept. 1, Sept. 1, Sept. 1, 
1869. 1870. 1871. 
Ibs. Ibs. Ibs. 
56,894,000 66,329,000 71,229,000 


776,000... 
All other ports— 7,200,000 


7,600,000 
estimated at 


68,670,000 .. 73,529,000 78,829,000 


The following report, dated August 5, has been forwarded 


by Messrs Fryer, Schultze, and Co., of Colombo :—The ship- 
ping business of the fortnight has been of the usual extent at 
this period of the year, and in coffee the clearances have in- 
creased the deficiency in the season’s exports to nearly 
100,000 cwts; their distribution is seen below :— 
PLANTATION COFFEE. 
1871. 1870. 
ewts. cewts, 
To Great Britain 684,549 772,608 
Foreign ports............ 39,233 48,114 
Australia and India ... 13,533 12,637 
737,315 $33,359 
NaTIVE COFFEE. 
1871. 1870, 
cwts. ewts. 
To Great Britain 87,867 64,238 
Foreign ports 27,545 51,710 
Australia and India ... 3,263 2,316 


118,675 118,264 


Small parcels of new estate parchment have found their way | 


down from low districts, but Colombo stores are still very bare 
| of stocks. Some large transactions have taken place in high- 


' grown estate crops of well-known character at 12s 6d, there 


has also been some business in ordinary parchment at 10s 9d 
tolls. Very little business is doing in native coffee, which 
| er forward in small quantities, and is well maintained in 
’ Vi ue. 
| Messrs T. J. and T. Powell report :—An active demand for 
leather has continued to prevail during the month that has 
just passed. The supplies of fresh goods have scarcely 
/amounted to an average, and met, generally, a ready sale at 
steadily advancing rates; consequently the stocks continue 
very small, and prices firm. The advance extends to nearly all 
| articles, but has been greater on light than on heavy sole 


| East Indian teake 5,000... 4,700... 12,900 
leather. The diminished supply and greatly enhanced prices | 
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a considerable advance. The imports and stocks are very 
small, excepting only East India kips, on which the altera- 
tions in prices are slight. 

The annexed is dated Rangoon, July 27 :—Our rice market | 
has remained very quiet throughout the month, there being 
almost no inquiry for our staple for shipments to Europe on 
account of the continual scarcity of tonnage. There are at 
present only three vessels in our harbour destined for that || 
quarter, and the small figure of 4,201 tons represents the ‘| 
exports since our last. Some demand has of late sprung up | 
for rice for Burmah Proper, but although supplies have | 
become very small, prices have not been affected, and we quote 
still 122 rs to 124 rs per 100 baskets, 5 to 6 parts Natsain 
quality, equal to 5s 43d. to 5s 53d per cwt, free on board. The 
stocks of paddy in the interior are believed to be pretty large | 
still, but most of our natives are holding out for higher | 

rices, and do not bring the grain to market at present. | 

xports during the last six years compare as follows :— 


ne 


To To Straits, 
‘To Europe.ithe United} China, Total. 
States. | and Coast. 


— — 


tons. tons. tons. tons. 
155,257 pa 23.923 | 179,180 
156,707 oe 25,919 182,626 
157,211 1,168 22,331 180,710 
112,549 1,334 10,169 124,052 
| 194,557 1,178 | 47,043 | 162,778 
1866 94,130 3,630 | 96,163 193,923 
Growing crops—The sowing of the new crop has been accom- | 
plished under very favourable circumstances, and paddy is | 
again largely being cultivated. 
Annexed is Messrs Hunt and King’s circular:—Transactions | 
in the silk market during the past month have been to a_ 
moderate extent only, and prices in some instances are again | 
rather lower. In China silk the large arrivals, most of which | 
had been previously sold, tended to weaken prices, and sales 
have been made within the last fortmight at a reduction of | 
nearly 5 per cent. for good to medium Tsatlees, but other sorts | 
are comparatively firm. Japan silk is still neglected, the best | 
sorts are firmly held, and parcels of ordinary qualities are | 
occasionally taken at a reduction of 5 per cent. Canton silk 
is unchanged. The deliveries in the aggregate appear satis- 
factory. The telegrams from Shanghai give the total settle- 
ments this season about 34,000 bales, and the total exports 
will probably reach 50,000 bales, of which about 20 per cent. 
will go to France direct. Prices in China are still above our 
| quotations. In Bengal silk the demand is extremely limited. 
PartICULARS of Stocks, Imports, and Derivertes of SILK, to the 
lst September, 1871. 


Stock 
Sept. L. 
bales. bales. 
IGE seca cnc vecennver<ne 3,865 19,717 
JOE. scans vncdisetoutites d i 8,278 
Bengal 96% ‘ 6,657 


Deliveries. 
| Waste 8,045 
| 
| 
| 


Imports. 


Messrs Southey, Balme, and Co., report :—The arrivals for 

the fourth series of public wool sales, which will commence on 

| the 14th instant, amount to 37,633 bales Sydney, 26,178 Port 

| Phillip, 9,509 Adelaide, 291 Swan River, 892 Tasmania, 

36,445 New Zealand, and 20,180 Cape—total 131,131 bales. | 

We have no change to report in the condition or the prospects 

| of our market. Consumption continues upon the creased 

scale in progress for some time past, and the supply of the 

| raw material will do no more than barely meet the current 
| demand. 

Messrs Churchill and Sim have published the following 
| statistics :— 
| Stock of Timper, Dzats, &c., at the Pusiic Dooxs on ist September, 
| Foreign— 1871. 1870. 1869. 
| Deahs...cccocccveccceccesen pieces 1,767,000 982,000 

Battens 1,021,000 777,000 948,000 
| Bette ccccccomensrese pevessecus 1,199,000 1,047,000 1,997,000 
| Fir timber loads 40,000... 22,200 ... 24,500 

Coloniai— 
, Pinedealsand battens.pieces 914,000 1,035,000 679,000 
| Spruce ditto 489,000 505,000. 905,000 
| Pine timber Lae} 2,400... 3,400 | 


3,618,000 


Theannexed is dated New York, August 26 :—Business in most 
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of salted River Plate and Rio Grande hides will, however, in- | departmentsis progressing favourably, particularly the domestic 
duce the tanners of foreign butts to look for a further advance | or distributive trade. The reduction in the rates of railroad 
on the manufactured article. In looking to the future of the | freights to the West and South-west to an unusnally low scale | 
leather market it should be remembered that the export of | has imparted a degree of animation to the market for season- 
leather, both “ wrought” and “ unwrought,” has greatly in- | able manufactures, groceries, &c., rarely witnessed at so early | 
creased during the present year, and there appears no indica- | a stage of the season. The movement of the cereal crops has 
tion of decline in this demand, while the prospect of home | set in with a promptness and vigour which must have the 
consumption, from the general employment of the industrial | effect to enlarge the volume of our export trade and improve 
classes and the favourable harvest, is particularly good. The | the aspect of the exchanges at a later period in the season. 
market for raw goods has presented features very much in ac- ; There is still an unsettled feeling puonaes those engaged in 

cordance with that for leather; the stock of- South Australian | the direct foreign trade, resulting from the unstable condition 

hides has been cleared, and other sole leather hides have made | of the gold and foreign exchange markets. The continued de- | 
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| rangement of margins and exchange values from this disturb- | are—American, basis of middling, from any port, not below 
ing cause is exceedingly sabeuanien to both exporters and | good ordinary, September delivery, 9$d; October delivery, 
| importers, and efforts are understood to be ing to induce | 9,%,d; not below low middling, September delivery, not before 
| the Secretary of the Treasury to increase his gold sales, in | 20th, 94d; October, 9,4; November delivery, 9§d; new 
| order to break up clique combinations to advance the premium, | crop, not below good ordinary, November-December ship. 
| which have lately been decidedly injurious to the interests of | ment, 9,°sd—Mobile, September delivery, not before 15th, not 
| legitimate trade. The money market remains easy, and there below middling, 93d; not below good ordinary, September ship. 


ih 
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. 
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a rs to be no apprehension of sufficient stringency during | ment, by steamer, 9§4—New Orleans delivery, not below 
eanthnn er eas to interfere with eae aan ordinary, October, 934; October, not below low middling, Ona, 
lations, or to put a check upon the free interchange of com- 
| modities. The scarcity of tonnage continues, and compara- 
| tively good rates of freight to foreign ports prevail, but should 
the outward trade continue to halt, in consequence of the diffi- 
| culty in connection with guld and exchange, it is not impro- 
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new crop, November-December shipment, without clause, 934; 
Texas, not below good ordinary, October delivery, 934; low 
middling, Texas, not below strict ordinary, October delivery, 
944; Bahia, basis of fair, mutual allowances, ship named, 9d; 
Santos, fair, no allowance to seller, ship named, 9§d; Broach, 
fair new merchants, June sailing, 74d; good fair, machine. 
ginned, June sailing, 8$d ; Dhollerah, fairnew merchants, ship 
named, 73d; sailing June, 74d; July, 74d; July shipment, 
74d; Oomrawuttee, fair new merchants, = named, 74d; 
Denes. fair new merchants, at sea, 7d; Se 





bable that an influx of vessels, of which there is a large fleet 
| due, will serve to bring about a decline. But meanwhile the 
| supply is under easy control, and there is sufficient business to 
keep rates steady and firm in the principal trades. The com- 
plete success of the new five per cent. loan is a tifying 
, evidence of the strength of our public credit ; and with the ice 
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merchants, at sea, 63d per lb. 
Be! thus broken, we shall have little difficulty at the proper time | The sales of the week, including forwarded, amount to 118,940 
a. to negotiate the four and four-and-a-half per cents., as there is | bales, of which 25,810 are on speculation, and 10,660 declared || 
> | an eagerness among foreign investors to hold our obligations, | for export, leaving 82,470 bales to the trade. 
ais || which is as gratifying as it is beneficial to our prosperity. At| SepremMBER 8.—The sales to-day will probably amount to 
zat || ‘the close money was easy at three per cent. on call and 5 to 7 | about 15,000 bales, with a firm market. 
eR ¢ i | > i i i Imports ‘rom Jan. 1 Exports from Jan. 1 
ci per cent. discount of prime business paper. to Bept.7. to Sept. 7. 
Sie on 1870. 1871. 1870. 1871. 
Pie eee Soo we Descriptions. bales. bales. bales. bales, 
mai § AMETICAN .....0-2c0cecceee0000 1219386 ... 1862015 «0... 82649 ... 279047 
She THE COTTON TRADE. Brazil, Egypt, &¢. ..s.s0-+ 450660 0. 580233) sess 42309 ... 57948 
Se sreuamecn..b Kast India,China,&Japan 517084 ... 465181... 140917 ... 212266 
a IVE .—SEPTEMBER 7. ae Pe 2 3 Pawo Spee 
SY PRICES CURRENT. TOUR: secccoeseseeeee 2187190 cco BB07490 2000. 265875 ... 649262 
- | — a eet. See ee Imports, ExpokTs, Consumption, &c. 
eb 1); Good Same Period 1870. ai Stock, Sept. 7. i cece from Jan. 1 oats 
soe Descriptions. | Ord. | Mid. | Fair. Fair, | 4004-| Fine. | ———___-_— a bales. bales. halen 
& 7 i Es, bo | a. | Sal. | Syed 493900 seccssoresreseee 521490 ROUND incinneecrs 2258650 
‘ 7 1}; per Ibiper Tbiper Ib per Isper Ib per Ib per Tb per lo per Tb The above figures show :— “s 
favs is | @j|4 ad | es. 
aa 1} Sea Leland .......csceee | se 22 29 | 36 42 | 48 | 465 18 26 An increase of import compared with the same date last year Of 2... secesse 720,300 
a 1 SO ieee ecaatetaes a os 4. eee Soe ee ee Sea ae An increase of quantity takea for consumption Of ..........seceseerseees dana 475,630 
e Oe | Of ... a aed Suk An increase of actual exports Of .......ccsesce-sesseseessersesenrenees EES ES 283,390 
‘i j |' New Orleans ........00++ ' 8g 9} = — 1 eck 1 am An increase of stock Of ....s.-ceessserseseeees sssenensnecncesnesssnsassensseestenersesenseness 27.530 
egt Pemambase wonsecoee soe) oes 4 oh ot | 3 | ol ot | 94 In speculation there is an increase of 255,070 bales. The 
AG goed ae aed | ob) of! of | +8 i || oF) 98 of imports this week have amounted to 50,435 bales, and the 
et |; Egyptian  ........cc000 | 7 | st of | ot] 104 2 7 It a quantity of American cotton reported at sea for Great Britain 
or? STOR | cconcercevssvesves | 8 | : . is 58 : 
is |’ West India, kc.......... | Ob) 7h] St) 8B) Ob) 2OR) | oF) 20 oe a aennene Se set i ,000 ae es 
pee’ | Porevias apeabenbeanatied | 6b it 2 . | - 7 . | | 10 ’ = at the on Ee ing period last year. e act 
ee ———tit:—i‘i‘(aRCS REECE cee wer ccvevcveves ;— = | bee 
Ss) } Surat—Gin'’dDharwar Fee POOR 4 | BR 4 ens -- | S| 8 exports sa 7 es this week. 
ee? | Broach... shinanlies | S| Sl ml 7 S jm | 6 | 7h) 8 —_ 
+ if Meee cmos st By fi 4 Bae S| it 8 The following is a return showing the number of bales of 
oy |, Mangarole .......se | 5k] 5f | 6t| 7 | Th) ae |) 5h) GF) 67H | Cotton lemtetal exported, and forwarded inland for consump- 
hh f  eememmccmccmnnet Rd SL 7 (cs | | 88) ZF) » | tion during the month of August, 1871, and also showing the 
, | Western .......... Sail” ad 6 mi | =) TE | ak) 3 | stock on hand on the 31st day of August, 1871, and the total 
emi i t | + | , 7 ange : 
ai | Berend... eeo---sersoees : -- | 6% 68 62... |... | 6t 7: | imports and exports of cotton during the first eight months of 
e4; | ss PRICES CURRENT.—Serremner 9, 1969. the year :— 
af | li j | j } | > = 
€s: I | Good | Same Period 1863. = 3 
3, Descriptions. Ord. | Mid. | Fair.) £,;,,| Good. Fine. | ——-——————— S a 3 S 
4 eS || Mid. | Fair. | Good. £ = = = 
i. [| eeceeneseat cena enessnsesset peel ens steel ateainseed ananassae} sal ances = 3 a 
a | per Ib per l»\per Ib per lb per Ibiper Ib) per Ib per 1b per Ib Ez = = g é 
| | Sea Island mn | | 26 | as | ss | oo | os | se | 0 E _ E : = 
i | Cs ! | i | —— | |] —_——_— 
=) ie Berea 12 en a at a ioe oo! SUE TT ee bales, | bales. | bales. | bales. | bales. | bales. 
* _ ee LR ORE sabe on aap ae 1 1 BEET ie Cotton in stok on July 31, 1871] 403,694) 139,807] 190,838} 58,035) 47,221) 839,595 
ss (| New Orleans .......+00+ IZ | 238 | we | woe | seo | om | 108 ar, Toone Cotton imported during Aug., 
pea? | Pernambuco ......ccsv+s we | 136} 14 | 148) 14h) 15 || 108 | 10§) 113 SOUL  adentehepsitintienagsacel 39,575| 27,874} 110,436, 3,509) 197,402 
e Bahia, Sic. .......00-06 oe | 134 13§ | 133) 1 ooo |} OF} 108] 106 Corton forwarded from inland 
<3 Maramham .....s.c+-seee ve | I3E) 14) 4b) 14h) 16 |) 208 | 10} | 114 towns to ports during Aug., 
Eee 1} a ; OF) 10h, 13F | 148) 16k) 17 | { 18 | 16 ROT] ccvccccccssvvvevnccsconeceososoes 963 
eo | SMYFNA ........creereeeee 9 | 10) 113) 13) 12 | .. | 8 | Shi —— 
i | West India, Ke. — 10R} 12h | 13} | 134 | 14 | is |i | 10$ | 113 aii OT 63,331 1,037,960 
z x | Peruvian........cc.ccccc« 11g) 12) 13h) 13}} 14 | 14g!) 10 | 10) 11 _——— 
BS | AfriCAN .......-..c0re00e0 | oo | UL | 2D] 13h] 123) 128) Bb! 9 | Cotton exported during Aug., 
RB Swat—Gin'dDharwar| ... | oo } 2g | 1g fe Bram Ff ITS ‘cndecicncnenammeccsenstenepeannaie 913} 41,733 
ia I nitscsnsiattiionn ats ®t) 108) 10; 114) 123 | ee ae Cotton forwarded inland for 
+2 } WDhollerah ............ ce ee 104 | -) ae ee, ee consumption during Aug., 
. Oomrawuttee......... oo {| O& | 108} 108] 11 } 128| GE! FE! .. 1871 ..o..ececcsesseesertecesesseceees 7,129) 4,012) 220,839 
re; | Mangarole ........... oo | © | 20 | BOR) ce | ow 64 | ae —— 
p ; ee Bt ae 9 | 104 104 | 106} ... 6¢ | Total .c.csrccocoseccoseoeces 4,925, 262,572 
2; ras— velly nn) see oe | 103} 10 ove ove « | w perterean 
bs CAREER cence | 104 = | “se | see || see | 7 Cotton in stock on Aug. 31, 1871) 204,227) 126,745) 242,380] 63,580] 58,456 775,389 
+ > aS | Cotton imported during first 
The oe ae in ee last week has been followel by | _ eight amen ayrinaneen 
on equally active demand during the present one, at gradually | otton exported during first 
: - : ight months of 1871 ......... 
hardening prices, and to-day the sales have been very extensive, | “* paren ann eae 


and the quotations are raised about }d perlb. For Sea Island 
there has been a good inquiry, but chiefly confined to the 
medium and better grades of Florida, without change in 
prices. American has been in general request, and has 
on ee al < New York advices to the 

quote middling Upland 203 cents, costin Sales to arrive: 1,800 bales Tinnevelly, at 77,d to 744, April 
to sell in Liverpool 103d per Ib, by steamer. B to June — July-August er ae for ~ fair ; 4,000 

nam 


, LONDON.—SeEpremBer 7. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


There has been a good business done, and prices close at a 
advance of about 4d per Ib. 


b 


— 


ii 


has continued in good demand throughout the week, closi bales Western r shi 
at an cee of id per Ib. The demand for Egyptian ne ment and shi ed, e fair’ 3,050 bales coma, 

- ey Fm prices have further risen about }d per | May sailing, 613d to 74d, July-August shipment and ship 
i lb. For at ego there has been an increased inquiry, | named, for fair red; 200 bales Salem, 6,34, August-September 
wneen oe e a qualities, which have advanced 4d | shipment, 7d, June sailing, for fair; 1,900 bales sawginned 
| Saeee Pree medium sorts are only 3d per Ib | Dharwar, 734, nade vary Santon shipment, for fully oom 
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“ : ” ° 8d, Jul sailing, f ir; bales machin ginn: 
Tn ae, © to arrive” and for future delivery the trans- Broach, 84d to Bid, Sake tailing for fair ; 2,000 
actions continue large, at higher prices. The latest quotations ° bales Dhollerah, 74d to 7,4, May sailing, July-August ship- 
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ment, for fair; 250 bales Oomrawuttee, 7}d to 74d, June sail- 
ing, for fair ; 4,800 bales Bengal, 64d to 6%d, June to Se 
tember shipment, for fair, 6d August-September, for fully fair, 
63d, June sailing, for good fair—total, 18,300 bales. 

PRESENT QUOTATIONS. 



























Ord. Mid. | Fairto | Good to | sametime 
Dessrigtion, to Mid. | Fair. \Good Fair| Fine. | 1870.| 1869. 
per lb [per Ib) per Jb per Ib |per Iblper Ib 
d d d d d d 
Surat—Sawginned @... 6 7i@ 74 | 8@ 14 
TOACH soosesee bE | 6 7 7 7% | 10} 
Dhollerah 6i| 6 | 7 78\ 8 7% | 10% 
Oomrawuttee 5 6 | 6 | 7 “4 ives 7 | 10k 
Mangarole 5 bE | 6 6} 7 7%. 7 10 
Comptah 4 43 | 6% 7 Te cco a 7 10} 
Madras—Tinnevelly .......000++ “ae 7 Fel. HH ~ 7% | 10} 
Northern and Western ...... 5§ | 6} 6 7h] Th we 6} ef 
COCONAAA .....0recceerrersesevees ees CE 7 | we vee 71 
Coimbatore and Salem ...... 5} 6h 7 7% | 72 8| 7 10} 
i icrtettetiainntamnmniiall all 6 6b] 6S ... | 6 | ob 
SEE ci hcteseiciaaniemeunipanl 53 | 52 et 63 | 6b 62 9 
OF ci sch dethinasitnictnetis a st | eS Ct. 7 14 9} 
West India, &c. .......ccseeee-0e one 8f | 9} I 93 103| 8 12 
Tai sAinthbtensubeentsionmmetnn joe, 7 9 a 8? | 13 
Smyrna and Greek ...........+.+ Sia” eu 7% 1% 8s 7 | 113 
QIRIOER: ccocccccccovsseece ‘ O67 the 7a; |} 8. Bh) vce | + 74 (1 
Australian and Fijissss...-.-0..- «6 8 8 | 9) «Ohl 10 Mi | BS jie 
Ditto Sea Island kinds...... 8 10/14 |18 2% | 23 338 |14 |... 
I ccicricvcrcsesivscntimensanees 10 | 14 |18 2 |27 30 |16 | 20 





Imports and DELIVERIES from Jan. 1 to Sept. 7, with Stocks at Sept. 7. 


Surat 
and | Madras. “ 
Scinde. ** | goon. » 


| bales. | bales. bales. | bales. 

(1871) 16,590 | 45,075 | 33,117 | 83,133 

IMPORTS «2.0.00 1870, 4.727 | 37,280 | 26,955 | 21,163 
1800) 1,428 nate | 60,501 | 26,667 



























1871| 6,408 | 48,797 | 32,987 | 50,582 17,239 | 156,013 

187 4,564 | 93,732 | 53,410} 30,118 6,521 | 183,285 
DELIVERIES ee 

1869} 3,484 218,048 49,101 | 10,981 | 281,614 

187 12,745 | 20.454] 16,576 | 46,853 8,495 | 105,123 
Srock, Sept. 7..<~1870) 5,471 8,855 4,810 8.535 4.969 | 32,640 

Lises! 842 | 12.388 | 15.336 8,583 1,784 | 38.933 














Corron AFLOAT to Europe on Sept. 8. 






















| | Coast 

Lo | Liver- | > | Foreign, Total, | Total, 
don. pool. aes | Ports. | 1871. 1870. 

From— bales. | bales. | bales. | hales. | bales. | bales. 


3,703 | 335,997 7,634 | 103,490 | 450,824 | 346,152 
| 2043) 4415 | | 912] 7,370] 8,783 
-| 32,229 | 1,850 | | 3,118 | 37,197 | 9,377 
eet a) se --- | 24,986 | 16,918 
37,576 | 15.205} ... 6,613 | 59,394 | 20,380 
200} 5,560) 870) .. 6.720 | 2,738 


OUT Sccamsageeiend heiatlinadiianieec 100,827 363.027 | 8,504 | 114,133 | 536,491 | 





-| 35,616 | 342,711 ; 8,166 | 17,956 | 





NEW YORK.—Aveusr 25. 

By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, Aug. 25. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
7,844 bales, against 7,630 bales last week, 9,454 bales 
the previous week, and 10,472 bales three weeks since, 
making the total receipts since Sept. 1, 1870, 4,002,461 bales, 
against 2,898,109 bales for the same period of 1869-70, showing 
an increase since Sept. 1, this year, of 1,204,352 bales. The 
exports for the week ending this evening reach a total of 
14,338 bales, of which 10,712 were to Great Britain, 3,623 to 
France, and 3 to rest of the continent, while the stocks 
as made up this evening are now 105,829 bales. Below we give 
the exports and stocks for the week, and also for the cor- 


responding week of last season, as telegraphed to us from the 
various ports to-night :— 








Exported to | Total | Same Stock. 


coy this week 
Week ending Aug. 25. os. oar week. | 1870. | 18971. 


——_——————— | 


es evecccveccccccceecs 3626 5195 703 | 23881 
ove eve eee eee 2650 
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eee 3511 

ose 9121 

8945 2274 | 46963 

198 eee 12000 
aneceecceeersconsecseseesscees 3626 | 14338 2977 | 1058: 
ececceees 2363542 | 788996 |3152533 [2167323 eee 
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statement it will be seen that, compared 
week of last season, there is an in- 
rts this week of 11,361 bales, while the stocks 






year ago. The followi 


is our usual table evew the move- 
ment of cotton at all 


e ports from Sept. 1 to 


THE ECONOMIST. 





to-night are 28,194 bales more than they were at this time a 


ug. 18, the ‘or ea 
latest mail dates. We do not include our telegrams to-night, | of the last four weeks; also the total exports and divection 


a 


1103 


as we cannot insure the accuracy or obtain the detail neces- 
wary by telegraph :— 











Exported since September 1 to Ship- 
ments te 
| Other | | Northrn, Steck. 
France. |Foreign.| Total. | Ports. | 


Receipts since 
Sept. 1. 

















Ports. 








Great 
| 1870. | 1969. | Britain. 
N. Orleans ...| 1441233 
Mobile......... 399380, 





foneeesenens meetin meneame <nemeeemeneensf emer 
1140336, 816520, 115543, 360329, 1292397, 230706 31314 
303326) 244753... 42154, 236912, 54219) 4777. 





Coarleston...| 347994) 241859, 13514)... 40506 175650) 177533' 2722 
Savannah ...| 726610) 479971, 350546, 7502) 105433, 463481, 266137 4070 
Texas ........., 309305, 244378, 179916, 5637, 28369 213922] 70431 8852 
New York ..., 249743) 134699, 595417} 6365, 65337, 657119... 51341 
Frida wsssscoe 12656] 22667) ue | ene | W7s) 

N.Carotina ...| 91932} 657671 ee 70 91023 839 





Virginia ......| 310455) 201063 5310, ae os 
Other poris..., 74310) 66630 25149 ... | 17190 42339) ... { 11500 


. | 2352830, 135052) 649318, 3137206, 1226224 115959 


Totalthisyear 3994617 





Tctallastvear’ ... (2802655. 1467057 346430 350359 2164346 914629 85520 
The market the past week has, notwithstanding the small 
amount of business done, taken another upward turn in re- 
sponse to the increased sales and higher prices at Liverpool, 
which appear to have been induced by the reports with re- 
gard to the crop sent from this side. The Associated Press 
have telegraphed over the country that caterpillars are de- 
stroying the cotton plant, and this statement, together with 
the fact that the rains of late have been frequent and exces- 
sive in some sections having been telegraphed to Liverpool, : 
formed the basis of this rise in prices. Consumption in Eu- 
rope and this country is in fact so large at present that the 
market is very sensitive to the least adverse rumour of the kind 
referred to. We learn this week that late returns indicate that 
our Northern mills are now consuming fully 19,000 bales per 
week, and so long as this is the case, and Liverpool disposes 
of 75,000 bales per week for consumption and export as 
during the past week, we cannot be surprised at the effect of 
reports which state that the supply from this country is to be 
very materially curtailed. Fortunately these newspaper re- 
ports of destruction from the caterpillar are at least prema- 
ture, and this conviction has shown its influence in our market 
to-day by a decline of $c from the highest prices of yesterday. 
and the close to-day was quiet at the decline, and the total 
sales for the day reaching only 883 bales. Holders are be- 
coming rather more timid of late, and generally the offerings 
have been abundant at the current rate. This timidity arises 
from the near approach of the period when the new crop will 
begin to be sent forward, and the fear that the improvement 
in prices will lead planters to market their cotton early and 
freely, and thus prices be forced down below their present 
level. For forward delivery there has been a very active 




















movement with wider fluctuations in prices than for spot | 


cotton, but at the close rates show only about the same im- 
ee Low middling closed at 18¢ for August, 18}c for 
eptember, 18}cfor October, 18;,¢ for November, 18$c for De- 


cember, and 18}c for January. The total sales of this descrip- | | 
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tion for the week are 84,150 bales. For immediate delivery | 


the total sales foot up this week 7,081 bales, including 2,607 


for export, 3,975 for consumption, 249 for speculation, and 250 | 


for transit. Of the above 360 bales were to arrive. The fol- 
lowing are the closing quotations :— 





























Up'and and ; New 
Florida. Mobile. Oxteens. Texas, 
c c c c c c ce c 
DOIG dcctcescectoctinasonsnl per lb) 153 @ ... | 154 @ .. | 15§ @ oe | 15BA oe 
God Ordinary ....ccccccsccscceceeeses | 162 ee | 163 wn 7 os ti? we 
Ket WII siccecececcsprimeensasses 18 ai ie each ae 184 
EPI * cisiutcpiowtahcnctanencenuensid 19 os | 100 eos Hi eco 194 
Good middling......... ccc. eseeeee 204 eve 21 on 21 ose | 219 


For forward delivery the sales have reached during the week 
84,150 bales. 


MovEMENTS OF COTTON AT THE INTERIOR PoRTs.— 
Below we give the movements of cotton at the interior ports, 


receipts and shipments for the week, and stock to-night and | 


for the corresponding week of 1870 :— 


Week ending Aug. 25, 1871. Week ending Aug. 25,1870. 








‘Receip's| S51P- | stock. ‘Receipts! “Dip 





ments. ments. Stock. 
Dililiatla xiiaihiidpibiaiinennniiiniss 175 235 4130 298 633 2144 
COS ccnvcsersensecetimanevé } 79 | 43) 1691 | 56 246 1800 
RG. tanudhaganetinesehinnniinedl 62 | 77 1329 75 | 476 2300 
Montgomery ... 177; 232| 1753 63; 105 2338 
Selma ........ 55 | 584 | 49 44 1490 
Mempbis..... #--| 1123/ 1102] 3342) 64 690 | 4157 
Wash Vi Accschecscccececsssineceooe: ~) » GO| 2297) (141; | 93; 263) 2990 


Ot 


i 
' 
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tt 
i} 


\ 


; 


| 1735 { 2155} 12970; 1274) 247 17719 | 


The above totals show that the interior stocks have decreased 
during the week 342 bales, and are to-night 4,749 bales less 
than at the same period last year. The receipts have also 
been 461 bales in excess of same week last year. 

The exports of cotton this week from New York show an 
increase since last. week, the total reaching 7,101 bales, against 
2,691 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each 


mn ro Si rans ating pry ad page . a CA ae ere - “ TM Sl nd 
i 4 Sota vy ee fe wa oe nae as bet te 
4 ii aaa & ‘ Bi ae pid eas fs Y yea og PO sae 
¥ 7 . [ae 5 af rid n ee 
oN an teenie dire es a SE Om i ase A 3 rm : 
> + ence ae’ ght oe i we 3 fags pal ae A {ect ee ee Y is mas 
Re Rae RE “AC ATO TREE SPER ae oe ne ene nae ata eT See 
BB CREATE EE RAIS Ops DORE OTR a A oe . oe as oe OTLTS nN ; 
a nl s 
: 










in 


Ria 








Hh Ro 


% 
rez 
ee. 
et 


eee 


ee one 


en ee neers en gree Amgen  grenyrarmant ee = eT 
sail demnaheenipcs aii sonal Ties 


7" 


. ee 


ors 


we pe 
Cae 
esas 


RT 


ous 
“a! 


ae Lae \. 
x 7 


Dae e 
baa 


Sire sar: TNE TA? PAST we 


f : e > Ss 
+ ee QIERERC RAE RRC TE! gE IED Be RR Bec He TEEN 


7 a 


is 


a ENS 
pet area 
eet sire 


PRR Ge 
pom NPI 0 


ret moe EF Werte 


2 ea eT BR Fy 
een 


™~ 
eee 


at 


a _" 4 - .* ahh rf 
6 OSE Rad a tet te 20 ee eS 
—— “sate mer 


Rr ere 


Pele, WP RRE BU Tes BE 


ee 


oe patsy - Fa" : 


“ja Hiei, ot ee rt te pany ® 


Date Sarees 


PEAR IA BIE 


et... 


eae 


4 o 
oe 


; 
; 
t 
\! 
> 
4, 


eter ee 


ee ee td 
- te 
~~ i dee ie aie 


Ul 


Sed - a alae 4 - 7 ~~ a _ — oe —— —o : cmuitttamapeons ced — — 
5 . . meee ee a ae pa ee 
_ a | li Ha : ) i . 4 rend ee . 4 
> Or take s ns mg . ‘ r see ahs x pres, he a a eh - f eae 
; tas] : > ee - ya . ag 0 PS lb ee a 8 re t's - 
f ete er * fe ae eee weit, er ee or ee a ae ¥ abe bite : - ee Eee oh . 
. , _ . ~ - > ae a oe Fea py lent ae es Ps hail = ¢ attr] : ae 7 4 “ a 
2 Ps Pi . : oe" ™ ‘ 5 la 4 e # “ ‘ Sgt ‘ > c - : 
rs - J Ll r ye . G . . on a. see rd ae fo ts is i Me : Fi 
bs nd 5 - } - . 3 7 y. We 
, oe a Pa oS’. Sw ed * En aot ca ¢ * agar, oe tas ws ss = 3 - y a : "4 
: y 9 or at eg) ay : wes Li eo - 4g *~ SP oe 7 : 7 . ns hp em rem “ 
LL A NOREEN LCL LE LLL IS LLL! OLLI TL TS LL LI LR LA AE LD ml A ye Ty : 
"v2. uxt ’ é . 
: 2 ie 
; . “ Ave 12} ¥, ab ~ e 
es 7 te. ow Pt + Beir a 












| excited state of t 
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|;and required checks operations. 













| since September 1, 1870; and in the last column the total for 


the same period of the previous year :— 
se of Corroyx ee from New York since Sept. 1, 1870. 
































Same 
‘| Week ending one 
ported — previous 
- - July 29.Aung. 5.\Aug. 12\Aug. 19.) date. year. 
DS RnR cosmateciiipcngennn’ 1369 2083-2491 323013 
| Other British ports ......---+++-++) oe ae 
Total to Great Britain...) 1369, 2083, 2401) 295150 
I eats eee 200 17734 
natinliniebienanenties | r 
) Other French ports ..-v...0++0-++ es 
5" Total French .....0-ssscceveesee+s oe 200 17737 
§ Sechaen end Banevet cannon. ee 20026) 36773 
a ceva 6879 19141 
eciaiieseniiany : o141 
* Other ports.......seccescceserereenees 4306 
‘ ss conitibheatihedaeiiciiitanteiieediniatiennaciaaiadaenaias 
£ Total to North Europe......... 52111) 61462 
é ee 
' Spain, O-orto, Gibraltar, &e.... 2463) 100 
t All GREE cerncsoneinmneee 763' 2446 
E Total Spain, &C......c.sseseereees 3226 «(2446 
nee eaeneee  aeeneentontpemeenestlienenperetiinenn=een 
i (Mien Gell scescntiahitieceentaiinea | 4369 2083 2691 7101 657119 406925 


: The following are the receipts of cotton at New York, Bos- 
-ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1870 :— 


New York. 


Boston. | Philadelphia. 

















Baltimore. 


ee | | Se 
























































? 
| Receipts. This | Since | This | Since| This | Since| This | Since 
week. Sep. 1.| week. Sep. 1.| week. Sep. 1 week. Sep.1. 
t New Orleans ........ccsseeseees _— 7069} ... | 448 
| TOXRS ..ccccccccccvsevecsseseveseres eee 4242; 313, 313 
FRR ncrneqrenterpeccevenedl 5} we ©} 19428, 30; 14476 
£ RARER ecvespecnccsves 483)... eee ow | 433 
Plathbesnccccccesss = ow éo0 ete > Von 
South Carolina .. woes 101, 10389} 175) 13771 
} North ( arolina .......sscsessses - | €062/ ... | 5651 
§ Vir gtRER ..ccncccscvccvascnvocesteod « 43) 54524 
| Northern Ports .......s0000-+e0+« ove | oe | 1108 
: Tennessee, &C. .......sersereeee 376, 1862 333, 40916 
} Foreign ......sessessseseoseeeeeres ~ | 88 
} — ——} a 
Total this year sess...) 55311086510) 1436308768} 477, 65873) 894131688 
i Total lest vear ............ | 5264 748417) 1150 233939| 1444 oe 1022, 94751 








New York, Sept. 1.—According to Messrs Moffatt, Davidis, 
‘ and Co.’s report, the week’s receipts of cotton at all United 
| States’ ports have been 8,000 bales ; ditto, since lst September, 
' 4,011,000 bales. Shipments to England, 13,000 bales. Total 
since Ist September, 3,169,000 bales. Stock at all ports, 
98,000 bales. Middling Upland, 9d, cost and freight, per 
steamer. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


~ 





MANCHESTER, Sept. 7—Our market is agam very strong m 
tone, but it is quite devoid of any animation or excitement. The 
{ increased firmness is entirely owing to the excited state of the 
; cotton market, and the large business done in cotton yesterday 
;and to-day at advancing rates. There is certamly more 
j Inquiry ae for both yarns and goods, and at Tuesday’s rates 
(a moderate business could be done, but the advance asked 
In yarns it is quite 
; impossible to sell largely at the prices asked, but fortunately 

for spinners they are well sold, and are not pressing sales; on 
, the contrary, — refuse to name a price to-day owing to the 
e Liverpool cotton market. Cloth is even 
worse to sell than yarns, and manufacturers complain much 
_ of the difficulty of selling almost at any reasonable price. 
39in shirtings are especially neglected, and less are making now. 
Jacconets and mules are well in order, and dearer. Siary 
goods show no improvement in demand. Printing cloths 
are quiet, as is usual at this time. The market closes strong, 
but — asked have rendered business impracticable for the 
present. 
Comparative STATEMENT OF THE CoTTON TRADE. 





| 
| Price, | Corresponding week in 


Raw Corron. ‘Sept. 7, 
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1871. | 1870.) 1869. | 1868. | 1867. | 1866. 
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BRaADFORD.—The wool market shows grea: ter strength. 
Both buyers and sellers seem to be more in accord in the con- 
viction as to the inevitable necessity cf quotations being more 
firmly maintained in the immediate future. The operations 
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siccigeaiannieinentpanieetiianintanene: 
are still mostly confined to good wethers and bags.» Kewving 
and demi-lustre wools are also in some request. wools 
continue in good request, and prices are firm. In both the 
yarn and the piece markets there is a very restricted business 
doing. 

Lunps.—The woollen cloth market has been buoyant. The 
run keeps good upon various kinds of tweeds ; but there igs 
not quite so much call for Victorias as there was a fortnight 
ago. A fair amount of business was done in coatings, but the 
quantity of these goods passing through the coloured cloth 
hall does not by any means represent the full extent to which 
they are being manufactured. The market for hair lists has 
been brisk, and makers entertain no fear of any risk through 
ever-production. 

RocupDAaLE.—The principal demand has been for low-priced 
goods, but merchants are more barely supplied with those 
than with any other kinds. The trade domg im Yorkshire 
goods is also almost altogether to order. Prices of both goods 
and wool are very firm. : 

DunpDEE.—Our flax market has remained firm, and as there 
now seems to be a general impression that prices will be at 
least maintained, there is more confidence in operating, and a 
fair amount of business has taken place in goods on the spot, 
although the transactions are still somewhat of a retail charac. 
ter. In some instances holders ask rather higher prices, but 
buyers only operate if they can do so at about previous rates. 
The demand for tows of good and medium quality continues 
active, and prices are well maintained. The jute market con- 
tinues very quiet. Flax and tow yarns continue very firm, and 

rices are well maintained, although the demand has scarcely 

n so active during the past week as in the previous one. 
Jute yarns continue in fair demand, and prices are steady. 
The linen trade continues in a healthy active state, and there 
is also an extensive demand for many kinds of re goods, 80 
that manufacturers generally have abundance of employment. 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Avevust 25. 

There has been a general improvement in prices during the 
past week, with a good business both for local use and export, 
and the market closes firmer. Flour has arrived moderately, | 
but the bulk of the receipts have been brands manufactured | 
wholly or in part from winter wheat. Flours from spring 
wheat have not only been in very small stock, but receipts) 
limited, so that although prices are generally 25c to 50c per | 
barrel higher, it has not been possible to fill orders for them, | 
and buyers have had no alternative but to await fuller supplies | 
or purchase other brands. The extreme scarcity of flours 
from spring wheat, together with less pressure to sell flours 
from winter wheat, has worked some advantage to them in| 

rices, but the supply has been fully equal to the demand. | 

he prices of shipping extras and those of family flours have | 
shown a smaller range than now. Corn meal has declined. 
To-day there was a heavy rain, which checked trade. Shipping 
extras were quoted at 55.85 to 36. Lines of fair extras from 
winter wheat sold at $6.50. Wheat has also arrived sparingly. 
The demand has been variable, but latterly active for me 
It would appear that Liverpool has been taking very little 
wheat from us for some time; almost the whole of our new 
crop of winter wheat has been going forward to the continent, 
while of spring wheat our supplies are apparently not much in 
excess of our home wants. English shippers have therefore been 
compelled to advance their bids, stimulated to this course also 
by bad weather for their crops. Yesterday there was a large 
business in prime spring at $1.38 to $1.41; red winter, $1.42 
to $1.43, and white Western, $1.544. To-day the offerings 
were very small. Most ot the wheat arriving was sold previous 
to arrival; prime spring sold at $1.40 to $1.43; white Western, 
$1.55, mainly for export; also, one load of amber Michiga®, | 
$1.50, but the market was without much spirit. At Chicago, 
there has been serious speculative complications, No.2 spring, 
cash and August delivery, was forced up to $1.25, resulting | 
in several failures yesterday among parties who were “ short. 
To-day cash wheat was quoted at $1.22}, and September | 
options $1.14. Corn has arrived less freely, while the local i 











ae anne 





demand has been large, with a fair export business; Western | 
mixed has consequently advanced, opening this morning at | 
67$c and closing at 68}. Western yellow has been in etter | 
supply, and sold freely yesterday and to-day at 70c. Tne 
movement in breadstuffs at this market has been as follows :-— 
Recerprs at New YORK. — 
om 1871. ~ 
For the Since. Same time | 
week, Jan. 1. Jan. 1, 1870. 
Wie isthe bbls 78,113 ...... 2,120,072 ...... 2,210,262 
Corn meal ..........0.... 2575 ...... 134,450 ...... 147,252 
Wheat .......0s.00 bush 557,425 ...... 10,884,128 ...... 11,870,060 
Corn .....0. penaiieaiteabe 1,012,772 ...... 17,189,480 ...... 5,023,411 
NN sok cine daigiiies 33,952 ...... 108,497 ...... $12,759 
| Barley, &€........00-. se» 20,387. ...... 681,328 ...... 1,113,222 
i cnhactatadtine 9,086 ...... 5,184,405 ...... 4,256,009 








o—— 1871. ——~, ——1870.—__———_, 

For the Since For the Since 

week. Jan. 1. week. Jan, 1. 
Flour .........bbla 37,961 ... 1,138,287 ...... 33,829 ... 1,172,557 
Corn meal ......... 1,241 ... 83,886 ...... 1,549 ... 51,963 
Wheat .......bush 540,439 ... 11,428,232 ...... 424,159 ... 11,154,572 
UN it a ctusien ovoe 359,448 ... 7,092,574 ...... 18,660 ... 268,650 
TR, itenescngion sons sce cmabealiaviesie Liten:,', SE 
EE, Diixsloseen |< secs, wen. cc. Ma iccoum ee aie 9 
GE, edna asuonin son 300 ... 16,367 ..ccce 200 ... 13,499 
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Exports rrom New York. 


LONDON MARKETS. 


| STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lane, Fripay EvENING. 
It is daily becoming more evident that the early estimates 
formed of the wheat crop were too sanguine, and there is a 


disposition now to fall into the opposite error, and to, regard 
the deficiency as a large one. No doubt the results of recent 
threshings are less favourable than was anticipated, but the 
falling off is not of sufficient extent to create alarm, and though 
it may check the downward movement for the time will pro- 
bably not do so for long. We now receive such heavy supplies 
of cereal produce from abroad that the deficiency in the wheat 
crop in England must assume important dimensions to cause 
any great rise in prices. It does not appear that France will 
compete largely for the supply of breadstuffs, as not only is 
the harvest there larger than was believed, but consumption will 
probably be as much restricted as possible, in consequence 
of the straitened circumstances of trade. Exports, however, 
will continue, and this must be attended by a corresponding 
effect upon the market. Many extravagant estimates were 
afloat as to the quantity of wheat we shall require to import, 
but it will probably not exceed 11,000,000 quarters, and there 
is little reason to doubt that the full quantity will be forth- 
coming. During the season jast closed (from September, 
1870, to August 31 last) we received 9,260,000 quarters 
of wheat and flour. against 10,250,000 in 1869-70, and 
8,175,000 quarters in 1868-69. The increased means of trans- 
port and the cheapness of money will be sure to bring 
adequate supplies to whatever extent they may be needful. The 
admitted deficiency in the English crop, however, has caused 
a firm tone to prevail in the market, and all qualities of 
wheat have met a read 
quarter on the week. 

1s on sacks and barrels. 


There has been more animation in the spring corn trade, 
and purchases have been made with more freedom. Sweet 
rinding barley has been in request, while malting qualities 
ave been neglected. Maize has ruled firm in value, while 


sale at an improvement of ls per 
lour has ruled firm at a rise of 6d to 


| 
| 


sound oats are 6d to 1s cheaper. Beans and peas have changed 
hands quietly on former terms. 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 105 grain 
and seed-laden vessels have arrived at ports of call, viz. :— 
50 wheat, 27 maize, 5 barley, 2 rye, 11 beans, 1 linseed, 
2 rapeseed, 4 cottonseed, 5 valonea, 1 beans and oats. The 
floating grain trade has this se’nnight been firm in tone, 
and prices of most articles are higher or have been tending 
upwards. Wheat—Fine sound has been inquired after, and 
prices of fine cargoes are raised 2s to3s on the week. Maize, fine 
cargoes have been firm at 1s advance upon last week’s prices. 
Secondary cargoes difficult to sell. Barley—Only one cargo 
has been sold at 27s 3d per 400 lbs. Rye eagerly sought after 
at 6d to ls more money. The reported sales are as follows :— 
Wheat—29 arrived cargoes: Marianopoli, 50s 6d to 528 3d; 
hard Taganrog, 46s 3d and 46s 6d; Ghenighesk, 528; New 
coast Ghirka, 49s 6d to 52s; Ghirka from Taganrog, 47s 9d 
and 48s 6d; Ghirka from Nicolaieff, 49s 6d and 50s 9d; 
Nicopol Ghirka, 50s 6d; Ghirka from Odessa, 48s 10}d to 
50s 6d; Yeisk, 48s 6d and 49s 13d per 492 lbs. No. 1 spring from 
Montreal, 52s 6dand 53s 6d; ditto from New York, 52s and 53s 6d ; 
red southern winter, 56s and 56s 9d per 480 Ibs. On passage 
one cargo No. 2 spring from New York, 52s. ‘mt or to be 
shipped, 18,500 qrs, No. 2 spring from New York, 51s and 51s 6d; 
winter from Montreal, 53s; and red winter, 55s per 480 Ibs. 
Maize—16 arrived cargoes: Odessa, 30s; Galatz, 31s 3d to 
33s 6d per 492 Ibs; Wallachian, 27s 6d and 29s 3d; Ibrail, 
from Subna, 27s 64; Danubian, 26s 9d and 28s 6d; Bulgarian, 
28s 9d; mixed American, from New York, 3ls 3d and 5ls 6d; 
ditto, from Philadelphia, 3ls 6d - 480 Ibs. Barley—l1 arrived 
cargo Nicolaieff, 27s 6d per 400 lbs. Rye—2 arrived cargoes : 
Odessa, 31s 103d; Nicolaieff, 32s 6d per 480 Ibs. 1 cargo 
Odessa arrived at Rotterdam, 31s 104d per 480 Ibs. Linseed 
steady. On passage, 700 tons East India from Calcutta, at 61s 
to 62s 6d per 410 Ibs, A.T. Rapeseed steady. Arrived in 
London, 250 tons ordinary brown from Calcutta, 66s 6d and 
to 66s 9d per 416 Ibs, A.T. On passage, 450 tons ditto, 67s 
to 67s 3d. Shipped or to be shipped 200 tons; ditto, 66s 6d 
per 416 lbs, AT Cotton-seed quiet ; no sale reported. 
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Sure ARRIVALS THIs WEEK. 
Barley. Malt. Oats. Maize. Floar. 
qrs 


qrs. qrs. qrs. sacks 


Wheat 
qrs. 
English & Scotch 970 ae 10. . FWOD wo BD cc: me om 
I snincinemnienl i alco gly | aes ws cm: , aioe... 


eee oe eee ' se: 
Foreign eeeeeececces 26070 oon 3280 eee 40910 eee 11580 eee 350 ‘ 1990 bri _ 





PRICES CURRENT OF CORN, &c. 


s 8 
Wueat—English, white, new... 56 @ 60 ; Oats (continued) — " 
7 Hopetown and potato 28 (@ 32 


3 8 
red, new...... 54 8 








— white, o ld... 56 60 — Angusand Sandy ... 25 27 
— old ...... 54iéS | _ 26 
Ravotng and Dantzig fine | Trish, so8 
OAD ctinintintintted siontbidanoessen 63 | _ 
Keenigsberg & Dantzig ......... ... ow 
Rostock, Wismar, &¢.......,..... 59 63 
Stettin and Hamburg ......... ... eve 
Dani -h and Holstein ............ ... — 
St Petrsbrg, Sxonska..pr406lb 48/6 50 
COMMON GittO .....seccrcesecseeses 4 48 | Finland  ........00000++ per 320 ib 20 2046 
EEE * ccurccccansscusetwamesses 47 48 Dutch and Hanoverian, &e.... .. oes 
Marianogoli and Berdianski... 48 50 | TaREs— 
Odessa ......006 sj enttinnasecesneene 48 50| English, winter, new ...per qr ... eee 
TAGALOG 6005-.coccegececrapeseesece 200 coe | BORG, Marg O. cocseccncsnercersesee ove ose | 
Sau Francisco, Chilian, &e. ... 58 61 Foreign, large, feeding ......... 34 37 
Australian and New Zealand.. 58 59 | LiyseEp Cakes— 
American, winter ........0.00.0. 53séB Ba sisicccsstiovnsed per ton £10$ 11} 
ET 52 ot ERE inncecctednnceiones 10 12 | 
Bartey—English, malting ...... ... «. | Iypian Conn— 

BOOTH, GRATEEIAT ccccccscececcccees: cco ose American, white ...per 480 Ib ... 


— distilling 
— grindi.g...... 
Foreizn, malting 


Sete eeeeereeree see eee —s 





eoscceceesmacccess ose yellow 


Seat eee eee cereesersseseeres 





yellow and mixed 29 30 | 
Galatz, Odessa, and Ibraila, 
30 


—  distillin:...per 432 lb ... i Trieste, Ancona, KC. .....ccees00 oes 
— stout grinding......... 31 33 | Frourn—Nominal top price, 
Danube & Odessa, &c.pr 4001b 26 =. 28 town-made, delivered to the 
Egyptian, 8G. ccocoscrsccevecereses. cas oe Dales -. cosecccosnces per 280 lb 50 
Be ANs—English .......cccccsscereses 3 £2 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the i 
French ........ sooeeesper 490 1b... 0... ak 43 
Egyptian and Sicilian ........32 34 40 
Peas—English, white boilrs,new ... an 58 
English, grey, dun, and maple, coe 
BOW .ccrcccccecoseesevcctccocceseocsn’ 006 eve American and Canadian, fancy | 
Bagligh, BOW) seaseeccseosecescccen: cee oa DeMMed ..ccccscccee on per 196 lb 26 27 | 
Foreign, white boilers, new ... 40 42 Do, superfine to extra suprfine 24 25 | 
— feeding, old............ 34 36 Do, CommMON tO fNC......004-0200¢ 22 24 
RYE—English ........000-+« per qr 34 35 Do, heated and sour .........+++ 20 24 | 
Foreign, new ......... per 480 lb 34 35 | OaTMEai— 
Oats—English, Poiand & potato 28 31 Scotch, fine ............ per ton £14 15 | 
— white and black 26 23 — round....... eecpvocanscenn £14 15 | 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 


COST. FREIG T, AND INSURANCE. 
Waueat—Sea of Azoff, Berdnsk., s 8 





I BARLEY (continued)— - : 
Marianopoli ...... per 492 lb 49 @ 51 Danube & Odessa...per 400 lb 27 23 
Sea of Azoff, hard .....c.ceccer00 vee eee EGYPtian ..c.-cccccccccccveccccsccee coe 
— Taganreg, soft... 46 ll oe eon 
Odessa and Nicolaieff Ghirka 48 50 | Beans— 
— DATE secrccesrcescceeceseres one «- | Egyptn,, Sicilian, &c..pr 4801b 32 34 
— Polish per 480 lb «+ | LENTILS— 
Danube, soft.... 






- 40 43 | Egyptian and Sicilian ......... ... 
Galatz Ghirka . . 8 50 | InpDiaw Corn—Per 480 & 492 Ib 

TTICBIC .......se0ee--crrereccercrsree vee Galatz, Odessa, and Ibraila... 29 
S. Frauciscv, Cailian.pr 500 1b ... -- | American, yellow and white... 30 
American red winter..pr 480 Ib 53 55 | Salonica and Enos 


: os BHPTING .ccceccccsce 52 54 | Rre—Black Sea, &Ke...per 480 Ib 32 
RP OAR . cccccrinectisinnstanntcts ses Oats— 
BagLey— Swedish, new......... per 320 lb ... 
D.nish, kiln dried...per 424 1b ... DIRE BAG «ccccvsaveteestcencncese s00 oun 
SBE TIED cccccccceesccesore ce Archangel & Petrsbrg..p.3041b 18 1? 








COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For Report oF THis Day's MaRKETs sez “ Postscript.” 
' Mincine Layzg, Frupay Moriya. 
Suean.—The market remains quiet, with smaller transactions in 


West India than for seme time past, and other descriptions have been 
generally inactive. Consumption is less satisfactory, the duty 


payments in the Kingdom showing only 7,800 tons increase on | 


last year, but the stock at the chief ports is deficient by about 
44.000 tons. 


cane sugar. 


Lowest estimates of the European beet crop are | 
1,000,000 tons, a fact which accounts for the absence of speculation in | 


The sales of West India to yesterday were only 683 casks. | 


| 


| 


i 
' 





| 
| 


? 


Barbadoes by auction were chiefly taken in. A few parcels of low Mauila | 


and Madras Jaggery have changed hands. 
ment. 
15 per cent. as compared with last year. Ou the lst instant the stock 
of sugar in the fonr ports of the United Kingdom was 156,200 tons, or 


44,000 tons less than at the corresponding date of the previous season. 
In 1869 the stoek amounted to 143,500 tons. 


Mauritius.—The cargo reported last week was sold in the Clyde. A 
small parcel of soft brown has sold on the spot at 26s 6d. 


Bengal.—2,595 bags Gurpatta by auction sold; yellow and grey, 30s 
to 32s 6d; brown low to fair, 22s 64 to 27s. 


Madras.—3,250 bags Jaggery have sold at 20s. 


Foreign.—At auction, 1,152 boxes Havana were withdrawn above the 
market value, By private contract 11,500 bags Manila sold: Taal, 2is 
to 21s 3d; Ilo Ilo, 22s 6d. 

Floating Cargoes.—One of grocery, Porto Rico, at 28s for the United 
Kingdom; one of Havana, No.11 to 11}, at 28s 3d; one low brown 
Bahia at 23s 3d. 

Refined —The market remains without improvement, but prices have 
not shown any material change since last week. 

MoassEs.—No sales reported. 


Rum.—There is not any new feature in the market, several sales 
having been effected upon former terms, chiefly common West India, 
Leewards, &c., ls 8d to ls 91; Demerara, ls 10d per proof gallon. 


Jamaica is in steady demand, the business has included some common | 


quality at 3a 4d per gallon. 
Cocoa.—The small quantity of Trinidad offered by auction this week 





Refined is without improve- | 
The home deliveries at this port exhibit an increase of about | 
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'ipartly sold without further change in price, viz., 168 bags at 67s to 75s 
‘per ewt. 463 bags Guayaquil were withdrawn. By private contract a 
‘ew sales have been effected at 47s 6d to 50s per cwt. Other kinds are 
-iu limited demand. : 4 
Tea —There has been less pressure to sell by auction without 

| ‘reserve, the quantity printed to yesterday amounting to only 4,852 
packages. Old season’s congou in second hands went at moderate 
prices, The small quantity of new season's black leaf obtained former 

‘rates. Privately steady prices have been paid and business done in 

Foo Chow red leaf, the good to fine qualities attracting most attention. 

| Several public sales of Indian tea are declared for Tuesday next. The 

‘stock in the United Kingdom is now estimated at 79,500,000 lbs, or 

|: 5,000,000 Ibs more than in 1870 at the same date. ; 

‘| Correm.—The large supply brought upon the market has had the 
‘effect of checking any further advance, but in few instances have prices 
shown weakness, and the sales yesterday went off with spirit. During 
‘the week 3,521 casks 1,344 barrels and bags plantation Ceylon all sold : 
“grey and pale, 63s to 75s; low middling to good middling colory, 66s 
“to 788; gcod to fine, 798 to 86s. 976 bags native sold steadily : rather 
‘small to good ordinary, 56s 6d to 57s 6d; real good ordinary to bold, 
‘58s to 598 Gd. 80 casks 2,109 cases 3,368 bags East India went 
‘without material alteration: Coorg and Wynaad, 63s 6d to 69s 6d; 

“bold, 70s to 778; Naidoebatum only part sold at 688 to 68s 6d for 
‘middling and 77s 6d to 798 6d for bold. Native sorts were partly 
bought in. A few lots soli at 58s to 61s. 128 packages Mocha were partly 
‘disposed of at 78s Gd to 79s 6d for low ungarbled. Of 156 casks Porto 
‘Rico a portion sold at 64s, and the chief part of 3,227 bags Costa Rica 
at 603 to 64s 6d. 317 bags Guatimala sold at 59s to 63s 6d, and 
94 bags Santos at 58s 6d to 69s 6d. 1,192 barrels and bags Jamaica 
realised 58s to 61s for ordinary and pale sorts. A floating cargo of Santos 
fora near port at 55s 6d perewt. The export deliveries here have 
increased by rather more than 30 per cent. contrasted with last year, 

‘and continue large. There is also a steady increase in the deliveries 
‘for consumption. Recent heavy arrivals have brought the stock to 
‘nearly the level of last year’s at the same date. 

Rick.—ather a limited business has been done by private contract, 
-including low white Bengal at 10s, Rangoon at 9s, and 1,360 bags ex 
‘a late sale, at 10s 6d for middling. 500 tons yellow Bengal to arrive at 
“9s 6d to 9s 9d. A ficating cargo of Rangoon at 10s for the continent ; 
one at 9s 103d, ex ship, for London. A cargo of Necrancio Arracan at 
98 444 for the continent. 2,180 bags good white Bengal by auction 
,were bought im, and some sold at 11s 1}d. 1,090 bags Casla, on aoc- 
cvunt of whom it may concern, sold at 9s to 9s 6d per cwt. 

} luports and DeLivexizs of Rice to Sept. 2, with Stocks oa hand. 


snr et tt Gc SS yl ts 
ene A 


1871. 1870. 1869. 1868. 
I 2 VOTES ceves.coe soseeeeressecseeeestODS 47650 woe 35540 oon 64000 oe 47500 
D ‘ii vetion .....ccccccccccsscccccsescsscces - 76560 ... 49250 ... 42800 ... 37050 
DBE ceereeeene eeeeeceeceereresceeeee soreree 24500 «62 S607C 1.» 43880 . 27000 


| Saco.—346 bags well grown were bought in, and there is not any 

: improvement in the demand by private contract. 

' Saco Frour.—Business has been done at i4s 6d per cwt, ex ship. 

' Taproca.—850 bags Singapore and Penang were bought in. 268 
|- bags pearl tapioca were chiefly damaged; one lot sound chiefly sold at 
| | 20s per ewt for good medium grain. 

. Buack Perrper.—The market remains without further alterations, 
|| a few sales being made privately. Singapore, 64d to 63d; Penang, 644. 
|. The Batavia pepper bought in at last week’s sale bas been sold at 64d. 

At the public sales yesterday 26 bags fine bold Siam kind brought 644 
| per lb, but 748 bags good brownish Malabar not meeting with satisfuc- 
“tory bids were withdrawn. 

Wurre Perrer.—The market continues firm, and the late advance is 
‘maintained. 2 bags very fine bold Siam kind sold at 1s 2d per lb. 

OrHer Spicks.—97 cases nutmeg went rather dearer: brown sorts 

103’s, 2s lld to 3s; 90's, 3s; 86's to 83's, 3s ldto 3s 2d; 73's to 67's, 
_ 38 4d to 3s 7d; small iefective and wormy limed, Is 7d. A few 

packages West India at 2s 8d to 3s 2d. 17 cases mace were only partly 

sold: good red Penang, 4s 3d; low Singapore, 3s 10d to 3s 11d. 
{Inferior Java kinds chiefly taken in, as there were pot buyers at the 
| high prices of last week. 56 bags pimento were bought in above the 

va'ue. 50 bags low Amboyna cleves withdrawn. No change in other 
| kinds. 878 bags cinnamon chips went at 4d to 6d; bark, 1}d per lb. 
_: 132 bales Ceylon cinnamon, including some spurious quality, were with- 
|¢ drawn. 150 cases cassia vera part sold at 59s to 60s for broken. 332 
|) barrels of Jamaica ginger of ola import sold at 40s to 56s per cwt. 

; Cochin remains quiet. 

; SaLtrerre.—Tnere is a better demand, partly speculative, the stock 
; being moderate, and the quantity afloat still less than usual. About 
|; 6,000 bags Bengal sold on the spot: refraction, 83 to 3, 28s to 29s. 300 
|; tons afloat at 28s 6d te 28s 9d per cwt. 


i} lurokts and DELIVERIES of SALTPETRE to Sept. 2, with Srocgs on hand. 
13 1871. 1s7v. 1869. 1868. 


13 LwPOrted .....0c0rrcseccreseetOMS BIRO ... 7320 .. 7520 w. 5160 
} Total delivered ....... Seananenn © F740 wc 10870 2 6730 «oe 6980 


REE ious 2740 .. 1780 ... 4680 .» 6300 
;  CochintaL.—At the sales on Wednesday 954 bags Teneriffe went at 
; the late advance toa farther recovery of 1d : silver, 23 5d to 2s 7d; 
, black, 2s 6d to 3s; fine and very bold, 3s 1d to 3s 10d. 128 bags Hon- 
/ duras obtained full quotations: silver, 2s 4d to 2s 8d; black, 2s 8d to 
| 3s.1d. 69 bags Mexican: silver, 2s 4d per lb. 
. Ispico.—The next sales will be held on the 9th October, and there 
» are 10,800 chests now advertised. 

_ OTHER DRYSALTERY Goops.—Business has been done in safflower 
- including low quality at 80s. Cutch remains without animation, the 
; market being quiet. By auction 400 boxes werefheld at 22s. 486 bags 
, low at 20s. Fine qualities are steady. Gambier has been firm, 100 
- tons sold at 16s with all faults. 182 bales by auction were bought in. 
‘ 300 mats cubes sold at 21s 6d. 300 bags Bengal turmeric were bought 
: in at 20s 6d. 797 bags with all faults sold without reserve at 17s 6d to 
: 18s 6d. 1,019 bags Madras part sold at 17s 6d for low and wormy 
. quality. China galls, 49s 6d to 50s per ewt. 

SHELLAC 


<5. SP 


' less inquiry by private contract. to fine orange obtained 
' 61 17s 6d to 7/ 7s 6d; good garnet, 5/ 15s per ewt. 
Fh 
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ar 





THE ECONOMIST. 


ADDITIONAL NOTICES. 
| 


| seed has advanced 5s per qr. 





[ Sept. 9, 1871. 


Metats.—The markets have not shown any important changes this 
week and the general tone of business is rather quiet. Foreign tin has 
been unsettled through realisations by speculators, Sales of 
Straits are reported at 129/ 10s to 130/ 10s. British iron continues to 
mest with an increasing demand. A steady business in Scotch pig during 
the week, the latest sales for cash being at easier rates, viz , 60s 6d to 61s 
per ton. Quicksilver has advanced to 11/ per bottle. Spelter is 
quiet. The stock in London amounts to 3,750 tons, against 3,350 tons 
last year, and 1,230 tons in 1869. Silesian quoted about 18/ 5s. A 
better demand prevails for Chili, &c. Copper with sales at 66/ 10s to 
69/, according te quality. Walaroo has brought 76/ to 76/10s. British 
copper remains quiet. 

Jurg.—The home trade buy rather sparingly, owing to the expected 
large supplies to Europe. During the week a few parcels have sold 
afloat, but the chief feature has been the very heavy quantity brought 
to auction on Wednesday, viz., 15,076 bales, of which almost one-third 
part sold, common to middling being about 10s lower; good to fine 
about the same as before; low to fair quality, 18/ to 24/; good to fine, 
25/ to 27/ Se per ton. 

Hzmp.—The advanced rates demanded for Manila have prevented 
much business being done. Good roping is worth 49/ to 50/ per ton. 
4,000 bales are declared for public sale next week. 

Hipes.—At yesterday's sales of East India there was a good demand. 
Common kips brought former rates, and good to fine an advance of 
about 4d per lb. Tanned hides obtained very full prices. Buffalo, 
with few exceptions, were quiet. Of 202,012 hides, &., brought for. 
ward, 189,660 sold. 

Lixsegp.—A good business has been done in Calcutta. On the spot, 
or close at hand, 62s 6d to 63s; to arrive, 61s to 62s. Odessa afloat, 
57s 9d; off the coast, 58s 6d per quarter. 

Oms.—Pale seal and other common fish oils are quiet. A limited 
business in sperm at 8i/. Olive on the spot is quiet. A floating cargo 
of Smyrna sold for the United Kingdom at 47/ 10s, c. f. and i.; one of 
Gioga at 49/ 10s per tun, same terms. Linseed oil steady at 33/ on the 
spot, and 32/ forward to February. Brown rape oil has advanced: 
English, 43/ to 43/ 10s. A large business in the last four months at 
43/ 10s to 43/ 15s;, refined quoted 45/ 10s; foreign, 49/ 10s. Cochin 
cocoa-nut is likely to be in small supply, and the price remains dispro- 
portionately high. The last sales in quantity were at 50/ Ceylon 
steady, and the deliveries have been remarkably large. Present price 
on the spot, 39/; to arrive, 38/ 10s to 38/ 15s. Palm in steady demand 
at 32/ to 37/ per ton. 

Perro_teum.—American refined has been in good demand. Present 
quotation, 1s 64d per gallon, and the same price asked for the last three 
months. 

TaLLtow.—The weekly supply of Australian to-day is again mode- 
rate, but the quantity afloat keeps heavy. Russian has been quiet, and 
prices show a slight reduction. Petersburg, 44s; Octoter to December, 
44s 9d; January te March, 45s 3d to 458 6d; March only, 45s 9d to 
46s per cwt. 






PARTICUI ARS OF Tal Low—Monday, Sept. 4, 1871. 
1 .1869. 1870. 









868. 1871. 

; casks. caske casks. casks. 

Stock this day ........cccsccseee 21,526 ... 20,865 ... $2,006 ... 24,261 

Delivery last week. ~- BT .. 106 ww. 1. §61 

Ditto lst June.... 21,926 ... 23,891 ... 26845 ... 27,746 
Arrivals last week .... 2,634 2,109 . 1QOB cco ane 

Ditto since let Ju-e ...... 22,207 14,639 ... 26,681 ... 23,012 

GT Ei Aaseectetsccennine 45: 6d ... 468 90d 4486d ... 4480d 

Price Of tOWN .cccccccccccesceee 4703d ... 48804 4483d ... 4580d 

POSTSCRIPT. Frimay EVENING. 





Sucar.—The market closes flat. Barbadoes by auction only partly 
sold upon former terms. Sales of West India, 239 casks, making 922 
casks for the week. A floating cargo of Havana sold for the United 
Kingdom: No. 12} at 29s 13d. On the spot 15,000 bags clayed 
Manila at 26s to 27s per cwt. 

Correr.—418 casks 197 barrels and bags plantation Ceylon, and 
565 cases 63 bags East India by auction sold upon former terms. 
1,811 bags Costa Rica chiefly sold at 59s to 66s 6d. 1,817 bags 
Guatimala at 60s 6d to 61s 6c. 300 bags Rio at 57s to 58s 6d. 

Rice.—No farther sales reported. 

SALTPETRE.—130 tons sold afloat at 28s 6d to 29s, and a small parcel 
fine on the spot at 29s per cwt. 

Lac Dre.—110 chests were bought in. 

SaFFLOWER.—298 bales Bengal were chiefly taken in. 

MetaLs.—No change in prices. 

Om.—182 casks Ceylon cocoa-nut were bought in. 737 casks palm 
part sold at 32s 6d to 34s 6d. Lagos bought in at 37s per cwt. 

TaLLow.—F reign and town made unaltered. 912 casks Australian 
by auction went rather dearer. Mutton, 43s to 44s 3d; beef, 37s to 
42s 3d per cwt. 



















Dry Fruit.—There has been a very severe fall in currants, anc since 
the opening on the 23rd ult. prices are 7s lower and have a tendency 
for further decline in all low stuff. Dealers will only buy with great 
care at the reduced rate, and evidently with further arrivals we sball 
see greater pressure applied on buyers. The crop is nearly all secured 
and prices in Greece have gone down nearly as much as here. 
Old currants sold at auction without reserve at 2is to 23s, and this has 
been a means of lowering the value of new. Valencias are lower aD 
have every appearance of an approaching fall, The season is very 
early and buyers very cautious in face of large crops of all fruit. 
New Sultanas sold to-day at 42s upwards. 

CotontaL Woor.—Good inquiry, but few sales, as holders prefer 
waiting for public sales commencing 14th inst. Prices are very firm. 

Fax firm ; the stock of Egyptian very small. 

Hemr.—Russian rather more inquiry at late prices. Manila importers 
demanding higher prices restricts business; not much done this week. 








-—561 chests partly sold at barely former rates, and there is | Market very firm. 


SeEps.—The seed trade continue steady for all varieties, and rape 


ool" 

















Sept. 9, 1871.] 


Tosacco.—There has been but little doing in American tobacco 
during the past week, buyers have operated only as in need. The 





market is very bare of old Virginia strips, for whieh of late there | of Im 


has been a great demand. In substitutes and segar tobacco there has 
been a fair business done, and for some growths of the latter descriptions 
full prices have been realised. 

Metats.—The market for copper has somewhat improved the last 
days. Higher prices have been paid for ores, and a better inquiry exists 
for Australian. Tin has been unsteady, to-day’s rrice being 130/. 
Spelter nothing doing. Tin plates still command full prices. 


METROPOLITAN CATTLE MARKET. 

Monpay, Sept. 4.—The total imports of foreign stock into London 
last week amounted to 17,799 head. In the corresponding week in 
1870, we received 7,951; in 1869, 14,032 ; in 1868, 8,419; and in 1867, 
12,961 head. 

In the cattle trade to-day business to a moderate extent has been 
passing. The show of beasts has been rather more liberal, but really 
choice stock has been scarce. The demand has been to a moderate 
extent. The best Scots and crosses have made 5s 6d to 5s 84, and 
occasionally 5s 10d per 815s; foreign beasts have realised 5s to 5s 6d 
per 8lbs. Fair supplies of sheep have been in the pens, the foreign 
element predominating. The trade has been firm at full prices, the 
best Downs and half-breds readily making 6s 8d to 6s 10d per 8 Ibs. 
Calves have been disposed of at the rates previously current. Pigs 
have sold at about late rates. 

Suppiies on SAe. 











Sept. 5, 1870. Sept. 4, 1871. 
Beasts........... eooneen epsveneennsdsnmenpnenee a 159 
Sheep and lambs...... senauesjueuephennpanne © 22,900  ..ccccccccccsee 25,500 
Calves..... +. eocecenn -cness cocsensnoenencaseces ° BEB. cccccecescoes oo 
Pigs...... cundencatiehenemneiimnilaanetenaninh thas IOS  cececccco. cere 65 
METROPOLITAN MEAT MARKE7. 
Per 8 lbs by the carcase. 
sd sd sd sd 
Inferior beef .....r0.r000000488 3 8 to 3 10] Inferior mutton wee 4 Ot0o4 4 
Middling ditto ...,....0.00000008 3 10 4 0} Middling ditto. we 4 4 5&5 O 
Prime large ditts c..coccme 4 8 $%& OO} Prime ditto ... on 6 @ 5 8 
Prime small ditto ee ae 5 4 Large pork eee serecescese 3 8 4 0 
Veal Secor reeerensetecnee sececevece 4 8 5 + Small pork eoescocsese eecccccces 4 8 5 4 
HOP MARKET. 


Borovueu, Friday, Sept. 8.—The hop market has been in a quiet state. 
A few new parcels have been on offer of indifferent quality, but high rates 
are required. Mid and East Kents, 60s to 1478; Weald of Kents, 60s 
to 105s; Sussex, 60s te 100s; Farnham and country, 90s to 120s; olds, 
20s to 30s per cwt. 





POTATO MARKETS. 

BoroucH aND SprraFIE.ps, Friday, Sept. 8.—Modcerate supplies of 
potatoes have been on sale. The trade has been quiet, at late prices : 
—Regents, 60s to 80s; shaws, 40s to 60s; kidneys, 80s to 110s per 
ton. 





LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN CORRESPONDENT.) 

Frpay, Sept. 8.—Comparative quietness still prevails in our 
market, however, as there is no cause for any falling off in the rate of 
consumption, holders are content te wait for resumed activity, and 
continue very firm in their demands. 


The Gaszette, 


BANERUPTS. 
Tuxspay, Sept. 5. 

John Bruce, Fenchurch street, shipowner. 
Charles Page Bignell, Portsea, potter. 
John Danson, Whitehaven, joiner. 
John Ford, Bradworthy, Devonshire, ironmonger. 
Philip M’Gough, Carlisle, draper. 
John Thorp, Manchester, wood turner. 
William Walker, Birchfield, Staffordshire, brewer. 
Edward Whalley, Stafford, yeoman. 
Charles Marion Wilson, White Roding, Essex, clerk in holy orders. 

SCOTCH SEQUESTRATIONS. 
Bobert Wilson, Edinburgh, painter. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

John Portlock, Globe yard and South Molton street, Oxford street, gun 
manufacturer. 

J. W. Wilmott, Water lane, Great Tower street, paper merchant. 

Henry Schallehn, Elgin road, Notting hill, professor of music. 

George Young, Redcross street, Liverpool, commission merchant. 

Andrew Humble, Hardy street, Upper Frederick street, Liverpool, 
beok-keeper. 

George Procter Lund and James Howard Scholes, Manchester, haber- 
dashers. 

John Holt, Stockton-on-Tees, publican and innkeeper. 

John Hyland, Sedlescomb, innkeeper. 

Jesse Oswell, Barford street, Birmingham, licensed victualler. 

James Webber, Staple hill, near Fishponds, Gloucester, builder. 

James Eilis, Kingston-upon-Hull, tobacconist. 

Charles Saint Barbe Sydenham, Brushford, clerk in holy orders. 

SCOTCH SEQUESTRATIONS. 

Robert Adams, sen., Kilsyth, butcher. 

Peter Roy, Brosburn, contractor. 

Peter M‘Ewan, Annan, brewer. 

Christina Barrie Carter, Stewarthall, Carluke. 
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STATEMENT 


—— pests, eter | eee = — following articles in the 35 
ending Sept. , showing t On t. 2, compared with | 
the corresponding period of 1870. aati 7 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Ex tion includ ef 
the head Home Susann: porta are included under | 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. ' 














Plantation. | 


1870 | 1871 











tons tons 
West India. 43564 | 31790 
Mauritius ... 5439 | 2556 
Bengal & Pg 4895 2003 
BS ccesee 209 4973 7531 





| 2488 | 67605 | 84585 | 59986 | 38499 




















Foreign. | 
Siam, &e...... 1967 | 1061} 17429} 21363} 31461 | 20652 
Cuba & Hav. 1114; 925] 1663] 2464) 6843 | 7346 
ie saiteta 171 | 6| 404| 544] 276) 277 
P. Rico, &e... 347} 262 { 4679 | 3993; 4027 | 1967 
Ried | 298} 16073| 25982 | 052 | 4417 


































































































MOLASSES. 
EXPORTED. | Home Consump. Srocx. 
tons tons tons tons tons 
West India..; 4701 1383 728 3260 3672 
Foreign ...... 238 83 307 601 1731 
Total ...| 4939] 6037} 1466} 1035 4254 3361 | 5403 
MELADO...| 97| 3] | .. | 9 a 
RUM 
RTED & DeE- ea 
IMPORTED. (LIVERED TO VatT.| Home Consump. Stock. 
| 
gals gals gals gals: | gals gals 
West India..|2040165 |2672370 | 885630 |1110375 (1203795 (1388430 1754730 |1877130 
East India... 70 | 258705 | 188505 | 190270 53280 | 114390 | 280530 | 242955 
Foreign ...... 79110 | 129645 | 107550 5760 9450 | 121355 | 100350 
i ExXporrTep. 
Vatted ...... 867195 \1508895 | 645255 | 835740 116460 | 129960 | 219260 | 271395 
{ 
__ Total ...'3398895 |4519080 1643935 |2243935 1370205 1642230 2376875 |2401830 
COCOA. 
IMPORTED. ExPortep. Howse Coyxsump. Stock. 
cwts cwts cwts cwits cwts | cwts ewts | cw's 
B.Plantation} 56956 | 59132] 1398} 8204 | 40670 | 61779 | 33525 | 25408 
Foreign ...... 14404 | 40409 13036 | 40450 5498 | 7914) 13277 | 20722 
Total | 71360 | 99541 | 14434 | 48744 | 46168 | 59603 | 4¢802 46218 
COFFEE. 
tons tons ‘ tons | tons | tons | tons l tons | tons 
West India... 3280 1831 874 1566 1121 902 1641 746 
Ceylon ...... 25624 | 30039 18676 | 21459 7805 8790 | 13042 | 13609 
East India... 3187 6051 2438 2639 2963 | 2334 3730 
Mocha ...... 210 | 517 73 271 | 1465 322 | 150 463 





{ 
Brazil......... 4006 | 907} 5129 7490| 620] 530 | i401 | 635 
5131 | 1606} 3i69} 1211 | 1372) 4323 s2i2 


Total ...| 41578 | 60566 | 28796} 37531} 13441) 14888 | 22941 | 22395 





























bags 





bags baes bags | bags 
16259 | 22515 | 39371 | 35265 


RICE ......... 35598 | “47001 Ve | ow ei 40254 | 76559 | _36067 | 24104 
PEPPER. 

tons | tons | tons | tons | tons | tons | tons | tons 

White......... | 473 me cas | | 651} 625; 702| 363 
Black........|_ 2441 | 5690| ..._ |... | 2480] 5315|  853| 853 
| pkgs | pkgs | pkgs | pkss | pkgs | pkgs | pkes | pkgs 
NUTMEGS., 943 | 1792 | oe |e } 1238] 1757} 1417; 1433 
CAS. LIG..., 5025 | 2909 | 3437 | 5213] 4777} 2272 
CINNAM'N.| 26912 14239 | 12725 | 19060) 27012 | 27333 


bags | bags bags 
PIMENTO..) 14915 | 24706/ .. | 








RAW MATERIALS, DYESCUFPS, ke. 

serons | serons | se;ons | serons | serons | serons | serons serons 

COCHIN'L.| 15195| 19107| ... | ... | 15686} 23592! 9243 8235 
ches's | chests | chests _ chess chests | chests | chests chests 

LAC DYE..| 4368| 4227) .. | .. | 2643) 2541 | 6028) 8543 
tons tons | tons | tons | tons 



































tons | tons | tens 

LOGWOOD| 22196| 9924; .. | ... | 13246] 12472] 13283/ 6340 

FUSTIC ...) 1977 | 1244). | ove 1347 | 2318 | 1731} 495 
INDIGO. 

| chests | chests | chests | chests | chests | chests | chests | chests 

East India...| 18625 ove ose 11368 | 22642) 19014) 21056 

serons | serons | serons | serons | serons | serons | serons | serens 

Spanisb...... 7490 | 10491 ° ese 8701 9567 3002 3652 








SALTPETRE. 
Nitrate of} tons | tons | tons | tons | tons | tons | tons | tons 
Potass ..i 7319} S001) .. | iu. loses | 7738{ 1777| 2742 
NitrateSoda’ 2305 | 4007 ||... | ane 2573 | 4499; 642 555 
COTTON. 

ee ‘| bales | bales | bales bales {| bales bales bales bales 

E. Indis, &c} 104136 | 159057} ... ite | sm 142631 | 32188 | 92273 
— rindsy 2116636 [2856094 | 249925 | 541139 |1727780 |217618) | 494350 | 561520 


we 


——_— 

















Total ... 


i 
} 


2220772 |3016051 | 241925 | 544138 [1899181 [2319861 | 526538 | 643853 
i 





——" a 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*.* The prices in the followin list are 
parefully revised every Friday afternoon 
by an eminent house in each department. 




















Spanish nuts ... per barrel 0 
Brazil nuts..........cecccse-- 40 
Coker UES nn nnsPO 100 19 
Flax—duty free £ 
Riga K  ....-........perton 0 
— WEP K.  cocccccsccceces 68 
St Petersburg, 12-head ... 53 
a O-head ... 
Egyptian, Govmnt dressed 0 
native ditto...... 0 


Hemp—<uty free 
St Ptrsbg, clean ... perton 3] 
outshot.. “SE Sew eC eee eee. eeeeee 30 
half-clean ereceressseess.ce, BD 
Riga, ea 38 
Manilla Pe rr ee #0 
East Indian Sunn ............ 16 
CHINA ZTASS........ererrereereee 0 
Jute re eee 13 
TEJOCHIONS........0.cereecereee 15 
CUTTIMYS ..0..0ceccerccereeres 1B 
Coir—Yarn, good and fine 35 





OT. 60 FBAT .......cerceccccee 3D 
fibre Ce ed 29 
TOPO cceesecee secserenvensecses 2 

eeeeereee ooo 30 


cooBocecocooSSS cooeosssooss Socce 


; LONDON, Frmar Evans. te 
‘Ashes—duty free s 
Pot, Canada .......9 ar 35 0 35 6 
POAT ....ccccseorecccsescoessoose .47 0 00 
Cocoa—<duty 1d per Ib 
W.I.—Trinidad......per cwt 56 0 135 0 
et BC. ccocsesseseee 0 74 6 
Guayaquil .. 0 57 0 
‘Brazil—Para . 0 60 0 
Bahia ....cccceececeeeese 0 42 0 
‘Coffee—duty 34 per Ib 
‘Jamaica, good middliog to 
fine .. percwt 76 0110 0 
fine ordinary to mid...... 69 0 75 0 
Mocha, ungarbled ..... ... 75 0 8 0 
ood to fine......<+-++ £. 88 0130 0 
Ceyl native, fine 0 
‘ = bold ......- evcooree 68 6 62 O 
good ordinary ..+..++++ 57 6 58 0 
plantation, good ord. to 
fine fine ordinary ... 60 0 66 6 
low middling........ ..- 68 0 6 0 
: middling to fine ..,... 69 6 88 0 
‘Java, &e., iow ordinary ... 44 0 49 0 
ord. to good ordinary .. 51 0 58 0 
fine Ordinary ....--..scess++ 59 0 65 0 
Neilgherry and Tellicherry 60 0 81 0 
‘Mysore, plantation ....+... 70 0 98 0 
‘Mysore & Malabar, native 57 0 63 0 
‘Brazil, washed, fine ord. to 
low Midd} ing ...--+-+0+6 57 0 72 0 
fine and fine fine ord. ... 57 6 59 0 
G00d OTdiNATY «.erceveree 55 0 57 O 
OTAINATY «..----eeeeersereere -50 0 5 0 
Costa Rica and Guatemala, 
gd. ord. tofinefineord. €1 0 66 0 
middling to fine........ --- 66 6 78 0 
Cuba, Porto Rica, &c......0. = 0 78 0 
and Dyes—duty free 
Aloes, East India .........-- . 50 0325 0 
Argol, Cape ..... -- 55 0 75 0 
Balsam, Peru ....... »« od 0 06 
Bark, Cascarilla ........+++. 20 0 27 0 
shell ieiiiesineeceante 48 0 52 0 
' Camphor, China Soaneauiniiain 72 6 75 0 
‘ Cantharides............ perlb 5 3 5 6 
Castor oil, firsts...... .....+++ 0 40 56 
RalProm..ccscccccccscsssccneccsves 35 0 4 0 
Sarsaparilla, Jamaica ...... 26 3 38 
j Coctinesh—entares:52™ 23 836 
Teneriffe ........00..++. 23 38 
Lac dye, native .........-0-+0 04 O10 
Turmeric—Bengal. ms ewt 19 6 2 0 
Madras  ........ «. eee 17 0 22 0 
SOVD ccececccese —a 2s eS 
Cutch ..... -~ 21 0 2 0 
Gambier? ......000.02000.c00000 ~ 16 3 21 0 
Dyewoods—duty free £ ss 
Brazil, Branch ...... per ton 2715 29 0 
Do. second quality ...... 9 0 16 0 
Fus*ic, Jamaica........0.00+++ 6 0 710 
Logwood, Campeachy...... 0 0 0 0 
BRONGUTAS oeee.cceevecsceeee 60 6 56 
FeMRAAOR, <vecweevencownes eveee 42/6 5/17/16 
Red Sanders ........c.s0++ won 6 6&6 515 
Sapan, Manilla .........++« -- 610 910 
BURR. cccrececcveccccccccooces » + 9 0.8 
Ceylon -cocvcvecccvccecccccscee 9 0 910 
t—Carrants,duty 7s s ds d 
Patras . . 0 33 «0 
Vostizza.. 0” 0 
BRE cccsesececcnnepecesocs 0 00 
SET ccrcgtenn wovctndibimeenten 0 00 
Provincial ........cescc000« - 2 0 28 0 
Figs, du'y 7s per cwt 
Turkey...prcwtdutypd 0 0 0 0 
Plums, duty 7s per cwt 
French, bottled .........+ . a2 Oo? 3d 
= GQORURRR ccccocccocscseseszs ~- 00 00 
Raisins, duty 7s per cwt 
Valencia, new  ......-00008 290 «45 «0 
ee 00 00 
SmryrnayredandChesme 0 0 0 0 
Sultana .. ...cccccoccere eéoecce 0 090 
nges— 
St Michael, Ist quality, 
SS IE. ccecescnpiatniotes 0 
Do. 2nd quality ........... - © 
Sh ne 18 
Lisbon & St Ubes, bch 24 
Sicily ....... emvated per box 0 
= 
essina........ +++-per case 18 
Barcelona nuts. —Svted 33 


w 
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x & Cow, pr Ib : e ? 
B, A.and M. Vid. dry... 
Do & R. Grande, salted 0 63 0 7} 
Brazil, dry .«...- mn te. oe ae 
Drysal ceeceeereneeseere® 0 64 0 8} 
Drysalted Mauritius...... 0 7 0 8 
Rio, dry Rio Grande ...... 0s On 
West Coast hides ...... 9 8 0 “ 
Cape, at ata 0 4 0 7. 
Australian...... 04 0 6 
New York....... 0 4 0 5 
East India......... 0 4 1 3 
Kips, Russia 08 O11 
S. America Horse, prhde 7 0 17 0 
indigqe—ésty free om dee 
Ben essten.cncecene 
=n — perma a 19 79 
Madras .......++ ecoeessnoovet eee 
Kurpah ...-...cecceceereeseeee 13 89 
Guatemala ......0++ ton 8: 9..0:9 
—per Ib 
Crop hides......30to45lbs 1 14 1 5 
SS 3 = enna 2° “ae a oe 
English butts ...16 1:0. fa 
do 20028 %16 24 
Foreign butts ...16 25 15 1 9 
do 20028 5 13 1410 
Calf Skins ...... 28 33 20 211 
do eves 40) 7 itt -3 a2 
2 «a s0 100 110 2 9 
Dressing Hides . ........ 1 2 1 6 
Shaved dO  cssesseeneee a 2°" 
Horse Hides, English sosese 1*@ FOS 
do Spanish ...perhide 8 0 19 0 
Kips, Petersburg, perib 1 3 110 
do East India.......... 0 8 2 0 
Metals—Copperperton £ 8 £ 8 
Sheating, bolts, &...... 76 0 81 0 
BOttoms.corcccccccccccccees 81 0 8 0 
qnonesganesensene 68 0 0 0 
Tough cake ........ ewccede 73 0 75 O 
Best select....... a = S Se 
Iron, per ton 
Bars, &c., British ...... 8 0 0 0 
Nail r0dS ccssseeceseeee m &.9 - 2 
Hoops..... evveevevvees: ee 
Shoots cnsststnocncpotentee 90W 0 
Pig, No. 1, Wales . 00 00 
Bars, Wales 615 70 
see 615 7 0 
Pig, No. 1, Clyde 3 3 310 
Swedish. .....c.cccccccccceee 915 10 0 
Lead, per ton—Eng. pig. 18 0 18 5 
GRACE ..cccccccccccccsossoscoe 1810 00 
FEA 1OA....ccccce -ccoccccees 2110 0 0 
WEES GN. ccccccccescccccecses 2510 26 0 
patent shot ..........000» 2010 O 0 
Spanish Pig ......-eceseeeeee 17/126 17 15 
Steel, Swecish in kegs... 13 0 0 0 
in faggots........cccceseees 1410 0 0 
Spelter ........0.0000 rton‘:s 0 18 5 
Tin, English blecks,pton134 0 0 0 
bars in barrels 0 00 
Refined 0 00 
Banca........ 0 090 
eee 130 0 00 
Tin Plates, per box ee 
Charcoal, I C .......ccc0e 28 0 30 0 
Coksa, I C ccococseesces cose 25 6 26 6 
Molasses—duty1/9pewt 8 6 ll 0 
Oils—iish Ss #14 
SPerTM ....ccceee »pertan 81 0 0O 0 
Southern, pale........... 32 10 33 0 
Seal, pale ........ccccreceee 30 00 
—— EEE 35 «(0 
East India.... 30 0 
O ive, Gallipoli . 0 0 
GAT ..cococcoscocvescosesese 0 0 
a ee 00 
Seed Linseed...... per ton 33 0 0 0 
Rape retined English... 4510 0 0 
Do Foreign .........++. 49910 58 0 
TIGR. nintsrsrerecdecnttnee 48 0 410 
CUE. ccocescecsesccsgnees 39 0 5110 
Palm (Lagos) ..........00006 37 0 OO 
Oil Cakes, Linseed, Eng. 11 5 0 0 
eG ccaceustinsqrcenisies 915 1015 
TD  casevenepssevenenactenme 6 0 610 
Oil Seeds— .-¢ 38 
Linseed........20+. pergqr 58 6 63 6 
Rape, Calcutta, R.A.T. 66 6 67 0 
Petroleuam-Refined.prgal 1 6} 0 0 
Refined coal oil ..... wow £8 1 & 
Provisions—duty free 
Butter--Waterford pr.cwtl44 0150 0 
QaPRW ccereveesrccncenee 140 0150 0 
Cork, 4ths, new .........132 0 1388 0 
Li MEE ncocegoceeccces 118 0128 0 
Friesland fresh .....«00.150 0 154 0 
American new............ 90 0116 0 
TOTEBY  roccececccceceee +116 0136 0 
Bacon, singed—Waterfd. 60 0 6&4 0 
Hambarg .......ccccccesess 0 52 0 
Hams, York SOC ORS SC SERS 88 0 96 0 
SERED. cepcescnunpavetoeqnenes 0108 0 
Lard — Waterford 
Limerick bladder ... 74 0 80 0 
Cork and Belfast do ... 74 0 78 0 
Firkin and keg Irish ... 70 0 72 0 
American & Canadian 66 0 0 0 
Cask do do 70 0 00 
Pork—Amer & Can..pr.bL115 0 120 0 
Beef—Amer.& Can. pr.te.100 0140 0 
Cheese— eee eeeeeree = 0 72 0 
Fe ee ORES Es Coe COtEtCee 0 60 0 
Canter ..cccescecsseseeeeee 2h 0 BO 0 
AMETCAR .....ccccccccccees 0 76 0 
Rice—duty free 
Bengal, white......percwt 9 6 12 6 
DO CAPEO cevversereereeeee 8 6 10 6 
cdeanneeesees ccocece 9 3 9 D 
seen, Rangoon, &.... 9 0 10 0 
BVA nceceersereccsessecseeseees 10 0 15 O 
Bengal............perewt 27 6 29 0 
Bombay and Madras... 26 0 27 0 
English, refined .........31 6 32 6 
Nitrate of soda............«. 14 6 15 0 


Sagensey 44d per cwt 8 
coos eeoosseesperewt 14 
ioe “tenets «pr ewt S 
Canary. «soos per Qr 
Clover, red .........per cwt 70 
WHEE .cccccccoceccoscccvovres TH 
Coriander .....+.++ ee | 
Linseed, foreign, ... per qr 60 
Bombay ....... wecsebsecsoose 64 
Mustard, brown...per bush 17 
white 





Pee 10 


Rape per last of 10 qrs ...£43 
Silk—duty free 8 





Raws—White Novi........- 
Fossombrone ......-+++ eve 90 
Royal ..0..+-cccseccosee — 26 
Milan .cccco-es. —— ae | 

Organz'nes— 

Piedmont 22-24. vooee pnecee 35 
Do. 35 
Milan & Bergam 18-20 34 
Do. 22-24 34 

Do. 24-28 34 

Do. 28-32 0 
Trams—Milan, 22-24 ...... 35 
Do. 24 28 

Brutias—Short reel......... 

Persians 

Spices—Pe},per, ‘duty free 
Malabar, &e.........per Ib 
Eastern .co...cocccosseseeees 
WLC ccrcccccccscccecesocece > 

Pimento, duty free. 

Mid and good...... per lb 

Cinnamon, duty free 
Ceylon, 1, 2,3 co.cc» 
Malabar and Teilicherry 

Cassia Lignea, duty 
BEES. .ccccseecets ooeesper CWLLOD 

Cloves, duty free 
Amboyna and Ben- 

coolen rib 
Zanzibar and Bourbon 

Ginger, duty free 

E. India, eom.....per cwt 29 
Do. Cochin & Calicut.. 40 
BIACAR ccccccccrvcosccsccces 
Mace, duty free 

Nutmegs, duty free ......... 2 


wre Oo ooo © 


0 
0 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per zal., b nd, 


— 
oe es w& oeg 


esoococoececoe coscooooaeoooroosooosessooonm 


no 
ae 


soccoco 


SOOO EE OE  csctsciocees 210 
80 t0 BB — —ceccccccoses 3 4 
BRO TRATES. cocccscemneces 40 
Demerara, proof...... lll 
Leeward Island — ...... 1 8 
East India  faseee 1 6 
Foreign — ceseee 1 4 


Brandy, duty 10s 5d per gal. 


_ PRETO covcerces 4 
Vintage of ( 1569 7. 5 i 
lst brand < ” 
in bhds 1008 .ccocecse 7 0 
a 7 3 
Geneva, common ..........., 24 
POD csviscsethctidbotbengpoense 3 0 
Corn spirits, pf duty paid 12 0 
Spirits fo.b. Exportation 1 7 
Malt spirits, duty paid ... 12 0 


s —Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow...... 5/3 32 
refining......0+6 VARHB 27 
Foreiga Muscovado, low to 
tine yel. grocery ...5/3 32 
low to gd refi...4/,4/9&5/3 27 
Mauritius, crystalised— 
Nos. 15817 
13214 
RD BD serccmsssens — 33 
Syrups, lw togd yel.49&5/3 29 
lowto fine brown...4/K4/9 22 
Bengal, Benare-,low to fine 
white 
Date,|wiofineyl...49&5/3 28 
very low to fine 
brown. ........- 4/&49 20 
Penang, superior yellow to 
good white...... 5/3&5/8 33 
low to fine yellow.4/9&5/3 29 
low to fine brown..4/&4/9 20 
Madras— 
crystalised white......5/8 36 
low to fine yellow...5/3 31 
Native, low brown to low 
Yellow ....cee0-.4/RA/D 20 
TAZ Zery  -recesees seeeeeese/ 20 
Siam and China, low to 
good white......5/3&5/8 34 
low to fine yellow and 
BTCY ....eceerereeee4/OR5/3 28 
DFOWD .cccceceesceees/ RAD 20 
Manila, clayed, common to 
GOO srecreseseersseceeeec’) 24 
Muscovado .........sc00004/ 20 
Java— 
low to good white ... 5/8 35 
low to fine yellow and 





(SUE covecsvese ademigsel 573 31 
— white, above Ho. 
coccee -cocscnesvecess 0 
florette, Nos. 15 418. 58 37 
yellow, 12 814.58 34 
a 10 &11..— 33 
brown, 7a 9.4/7 28 


Bahia & Maroim, low grey 
to good white oveee5/3 29 
low to fine brown. 4/49 2] 

Pernam, Pa: aiba,& Maceio, 
low to good white...5/3 33 
CLOW ..ereceeeeerees/ 95/3 29 
ow to fine brown.4/&49 22 
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Refined—For 





consumption s 4d 
8 to 10 Ib loaves ....... 0 0 0 : 
12 to 14 loaves .........00 0 O00 
Titlers, 22to241b ...... 40 6 44 6 
Lumps, 45 lb 396 08 
Wet crushed ...10000000- 36 6 383 0 
P1OCES «.vereverse ecovrsesee 90 0 36 0 
Bastard ....ccccrrcrrorreee O 0 0 0 
Treacle.......csrsevsesrseess 16 0 18 @ 
For export, free on board 
Turkey loaves,1to4lb 0 0 0 
6 Ib LOAVES .,....000ccccreeee 40 0 0 0 
WOW GO sreccceccsvvscsree OPO ®@ 0 
BSD dO“ sevccccorsscesces 0 0 0 OQ 
Titlers 22 to 28 lb......... 39 0 0 0 
= , 40to 45 1b ...... 0 00 
ward 0 
moun 0 = ; 
Treacle. ......00« 507 6 
Dutch, refined, fo in n Holland 
6 Ib Loaves ......000: -41 0 00 
BOW GS  sebecssccttdevees 0 0 00 
Superfine crushed.........40 0 0 6 
No. 1, crushed .....4...0.. 34 9 0 9 
eB ccnnesoveal pamnampeneseoes 340 00 
Beigian refined, f.o.b, at Antwerp 
4 and 3 Kilo loaves woe 0 41 0 
Crashed, 1 .coccccosssescoees 34 6 0 0 
Tallow—duty free, per cwt 
St Petersburg, Ist YC... 44 0 06 06 
Tar—Stockholm... pr bri 20 9 21 9 
Archangel ....cccs0000: «-- 17 0 0 0 
Tea—uty 6d per lb 
Monings and Oopacks...... 0 10} 2 4 
New Sexson's Kaisows ... 0 0 0 9 
Pakling ........00 énecescceeces ia Oe 
BORMSNGE crcccccoccssrscveese. OTE 8 @ 
RIND : eidonnsensimennpenunsa 7... 3.8 
Sctd. . Pek. (Foochow) 1 4 2 2 
Scented Capers (Foochow) 1 0 2 2 
Sctd.Orge.P+koe(Canton) 010 2 4 
Scented Capers (Canton)... 0 8 2 0 
Flowery Pekoe, fine......... 2 9 3 0 
Gunpowder, Fychow and 
Moyune, finest ........ 3 2 3 8 
Imperial, Pingsuey, finest 2 2 2 6 
Young Hyson, Pingsuey, 
finest......c..0» a a a 
Fychow & Moyune, finest 2 6 210 
Hyson, finest .......... sevesese 3640) 
TP Qak Ay cvorcceecccecsescooscese 7: t-@4 
Timber — Timber “and 
Hewn Wood—Dantzic 
& Memel fir...per une 50 0 9 
Riga fir ncc.cccccesccccceseee 65 O 67 
Swedish fir cecccecccce enecece 6 0 55 
Canada red pive ......... 50 0 95 
— yellowpine,large 85 0 105 
_— small 65 0 75 
N. Brnswk.&Can.Bd.pine 75 0 9 
Quebec Oak  .....00. erevece 1W 0 125 
Baltic Oak ..ccccccccveseeees 75 (0 135 
African 08k ......ssessesss 120 0 14 
Tidian teake ....csc.s00.-. 250 270 
Wainscot logs 18 ft each 45 9 100 
Deals & Sawn & Prep: red Wood— 
Norway,Petersbg stand £10 0 1210 
Swedish .cccosccceseesesveses 810 12 0 
Russian c.cccccocesceseseres 10 10 13 0 
IRIE, . eccsenccentesacnaners 7-@.8 @ 
Canava Ist pine....ccccorses 76019 «0 
— 2nd........ erecssesce 2 0 BWW 
American spruce ......... 715 81 
Dantzic deck, each ...... 123 0 238 0 
Staves— 
Baltic, per mille......... £130 0175 0 
uebec, perstandarddo. 75 0 77 1 
To —dy3/pib&bpet. s d 3s d 
Maryland, per ib, bond... 0 6 0 9 
Virginia leaf ........ gnemeseess 0 6 0 8 
—  stript ......... O 7% O10} 
Kentucky leaf ..........00.+ 0 4°09 
— stript .....+. aun  & OR 
Negrohead ......... duty 46 11 2 6 
Columbian If. wayeetee 0 64 2 2 
SUED. *actenitntpncndelanencee ;¢ § 9 
— cigars, bd duty 3/... 6 0 22 0 
time—per cwt 
American spirite: wth cks ° : 35 
VG GO cc-cosceqeecscccasee 0 
Wool—English—per pack of 240 Ibs 
Fleeces §. Down hogs...£20 0 21 
Half-bred hogs ......... 2010 21 
Kent fleeces ............ 2010 211 
8.Downewes&wethrs 19 10 2” 
Leicester do ss... 18 0 19 0 
Sor:s—Clothing,picklck 19 0 2 0 
i timmecnm.2e 0 i ¥ 
CHOICE ceseseeseseereeese 15 0 15 10 
BUPEF cccceccovesseesee. 14 0 1410 
Combing—Weter mat 22 0 23 0 
Picklock. eee Cec eteerere 18 0 19 0 
Common Seeweeeeeeeeeee 15 0 1 0 
Hog matching......... 22 0 2% 0 
Picklock matching... 18 0 19 0 
Super do ..15 0 16 ¥ 
Colonia:—per Ib sdead 
Syaney.-Fleece&iamb... 1 2 2 0 
BonuTed, ROscescssccereese 14 23 
Unwashed COs eeeeeenerees 0 7 0 il 
Locks and naan ee 2 8 
and aime BaD -3 8 
P. Philip-Fleece & lamb 1 3 2 3 
Unwashed ........0.. 0 9 1 3 
Locks and pieces ...... 1 9 1 7 
Auelaide-Fleece & lamb 1 0 1:7 
Scoured, Keren 1 2 1 9 
Unwashed ee a a a 
Locks and pieces ..... 0 7 1 1 
V. D. Ld-Fleece&lamb 1 2 2.3 
Scoured, Bbcccocenseseeces 1 2 1 a 
Unwashed cscs. 0 8 1 0 
Locks a ea = 
Cape G. H Fleece 
oe eeeececeeereees 0 nt . : 
Unwashed cco cone 0 6b 0 9 
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Che Economist’s Railway and Mining Share List. i 


THE HIGHEST UFFICIAL PRICES ARE GIVE». 


RAILWAYS. RAILWAYS. RAILWAYS. 


Onprvary Sumares anv Stocks. PREFERENCE SHARES AND Stocks —Continued. LixEs- LEasep aT AT Frxep > Rentats—Continued. 
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10 | ali (Shrewsbury and Hereford|/L&N-W &G.W) 1 
Stk/100 |Caletonian .... 














































































































































































































98352) 10 Do Ordinary New, issud at £7, . D faed Wa% : : Stk {100 Pod % guaranteed we DO wee 
ew, ssud a ‘0 fix saigappsien eptenepsoue-at see suilapiniensd “oe 
Stk|100 |Cambrian ..........cseceeeee0e i vee | Stk/100 |Ta* Vale, No. 1 .nonessesasseosssess 160 | Stk|all| Do6 % guaranteed. - “pamacanese 106 
BD 5 BD 1 ewer .ceicccce cc acdcgorcecteresene wr 2000007 Stk|100 Waterford & Central | Treland,6%| ... Stk/100 | Victoria Statn. & Pimlico/Gt. Wstrn.. &c| ... 
Stk|100 | Dublin and Belfast Junction ...| ... ——= | Stk/100 |West Cornwall ............ Associatd.Co.’s| 80 
20 | 20 |Bast London.......+-.e.0-ess0: awn} 8 | PREFERENCE Suanzs & Stocks, with DivipExps Cox- | 20 | ail |West Lonaon, Class A) |W. Lon Ex. ¢| 14} | , 
Stk|100 |Glasgow and South-Western .../117 TINGENT ON THE Prorits OF EACH SeraRaTE YEAR. | 20 | all | DoClass B.......s0c+es+ | \Lon. & N.-W.< | 23% | 
Stk/100 |Great Eastern .............+++e0« see} 454 | 7451802) Stk|/100 |Caledonian, 44% guaranteed*. “|~ i 20 |all| DoCiassC............ | & G. W...... ‘St 
Stk\100 | Do East Anglian No. 2... 14 | 1113070/| Stk/100 | Do Scot. Central, min. 7 %...| .. Stk 100 | Weymouth « & ‘Portland +++/G. W. & 8. -W. 
Stk/100 |Great North of Scotland ......... | 38 3434001| Stk/100 |" Do do 44 % irredeemable* ...| .. é ————— SSS : 
Stk|100 |Great Northern ......-..0+-s-se0ue 135, | 5200001) Stk}100 | | Do 4 % convrtible, issued at0) .. __Depewtone Stocks. , 
1159275/| Stk\100 | Do A) A reeves no dvd. 'til {\1554 { ZStk/100 |Great Eastern, 44 %. 1861 ... | 2. 3 
1159275i| Stk\100 | Do Bi 6% hasbeen paid BB 41132 | 335000/| Stk'100 | Do 44 %, 1962 “ 91 1 Autho-| g |. 3¢ |] - 
450000/| Stk| 80 | Do 1969... ye) \na36001 Stk: 100 | Do 5 %, 1962 ......\102 | rised | = | = Name. BE | bY 
4100002) Stk} 40 | D0 1870 ...cce.ecesesesesessersener] see 1 Stk\l0¢ | DoNew — 5 %, 1963 ....«./101 Issue. 3G & | an Ri 
| $7919802| Stk|100 |Great southern& Westrn (Irelnd)) 103 316900/| Stk\100 | Do do 5 %, 1864 .. ...| 98 SS ee en — | 5 
| 11535362) Stk}100 (Great Western, Consol Ordinary|105} 360000/| Stk/100 |Great Northern, 5 %, irredmble| ... 1000002 Stk 100 |Cornwall, guaranteed......... 44% 108 | v 
12693594) Stk|100 Lancashire ard Yorkshire ......{156 10750001) Stk'100 | Do Permanent 5 %........c.ss000) +s 8326731 Stk 100 |Great Eastern .........:c0---+- 4% %6 mt 
68399424 Stk 100 |London, Brighton, & S. Coast... 65} 2000002} Stk|100 | Do Boston and Sleaford, 4} 2% | oe 15000008 Stk 100 | D0 A. .sececesnseseesseveecenres 5 % 116 | 4 
; 77434052! Stk|100 Lon.,Chat., & Dover, Arbitration| 23 4106664/| Stk/100 [Great Western—Consl. Pref.5% 110 15000007 Stk 100 | Do 1867, redeemable ...... 5% 115 | . 
| 28383000| Stk|100 |Loadon and North-Western....../144 482050] Stk/100 Great North of Scotland 44 %, A! . 28362754 Stk 100 (Great Northern ..............« 4 % 101 me 
| 77666881) Stk\100 London and South-Western...... 109 2180307) S'k|100 | Do 4} % pref, B.....ccccccssseese| sve 27426531 Stk 100 |Great Western..........0..+---4$% 108 : ; 
| §492553%| Stk|100 |Manchester, Sheff., & Lincolnsh| 644 | 3025007} Stk/100 |Kent Coast, 6 % B.......scccscessee| see DOTOTING Dee ROG | ERD cicseancsstanivcatttaninnoswell 5 % 118 =. 
40005607) Stk|100 M Nit aN.....0.eseserees eseee| 802 128200! 5); 5 (Lane. & Yorks. ,New4}% tiliJiy'71 eee 10092978 Stk 100 ‘Lancashire and Yorkshire...4 % 100 | -a. 
49720/ Stk|100 | Do Prfd. Defdreevg nodiv) 115 125120} 6}/ 33) Do do O Beccecesed 7 1306239 Stk 100 =" Brighton, &c...... 4 % 99 et 
| 407 201| Stk. — Do Defd 7'til 6% is pd to wae 56 650000/| Stk/100 |i .ondon, Brig*ton, &c., 4} %, 1858 71602, Stk} 100 perpetual...... evpoenses . 44% 106 i 
| 600003, Do Redeemable .......sccececeeee| +++ { 1339007) Stk/100 Do do 4 %, 1860) .. 50000002 Stk| 100 Iona” Chat., & Dover ‘Arb 44% 100 | 
| 22500007 sexl20 Metropolitan District............+«-| 323 7160007) 3tk|100 Po do 44 %, 1861) 2835757:; Stk} 100 ‘London aod Nerth Western4 : 1003 | | ca 
| 30000/| 10 | 10 |Metropolitan & St John’s Wood! ... | 944000/| Stk/100 | Do do 44 %, ie 3108302 Stk/100 | Do do } 
11316337) Stk 100 |Midland........-.ccccsreesseeeeersneeees 138 8309701) Stk} 100 Do do 5 %, 1865) ... 10000002, Stk/100 London & South Western A.4 7 100 ; 
978533/| Stk\100 | Do Birmingham and Derby.../108 1661335/| Stk|100 | Do No. 6 5 %, es 300000/ es 100 |Manchester, Sheffield, &c...5 % ... : ; 
| 26133337] St« 100 [North British ......-.».-« suibaeeaied ' 543 | 409656/| Stk}100| Do No.7 5 % esos 102 372265! S k}100 | Do do 44% 106 | 
| 12690822) Stk'100 | Do Edinburgh, Prth,& Dndee| 27 4394289/| Stk/100 |Lon., Chat., &c., Arbitratn, 4 % | 62 9500001 Stk!1 00 |Metropolitan District......... 6 % 121 ms 
| 16610000) stk|100 (North-Eastern Consols ............ 1174 24255762) Stk/100 | London and North- Western 5 %/114 11202902) Stk| 100 RG ccte 0 queens eccccspees 4 % 100 be 
| 16750002) Stk|100 |North London ..... cabccensesesecncse 122 2400007) Stk }100 Do Bedford and Cambridge.. .| 92 10013177 Stk| 100 DO sccceescocncqnintiiineiittinegvad 43% 304 $y 
30000 10 | 8} Deo New, 1968 ... . ..scssccseeree| one | 300000/| Stk!100 | Do Shrewsbury & Welshpool] 92 2440731) Stk|100 | Do .......0-scossossseseseseesee 44% 109 | g 
32301407 Stk 100 |North Staffordshire..............-++ | 75 8600007 =tk/100 London & en 44 % |102 292694/ Stk|100 |North British, E. P. &D.B5 % ... | 2S 
115600/ Stk/100 |North & Sth.-Western Junction) ... { 1500000/) Stk|100 Do 6 %/112 2020277| Stk|100 |North Eastern ...............+++ 4% 100 | ’ 
1000 10 | 10 Do New, £10 Shares .........004) +++ 47000, 10 | 10 |Manchster. shee Line. +5 % 1865) 10018497, Stk}100 | DO .......cccccccecevesee snapeed 44% 110 | : 
909762 Stk) 100 | Rhymney ......-c0-0seeeeeee seeeeeeeee 65 3000001) Stk} 100 \Metropolitan, BH acccocee a 7283511) 8tk}100 |North London ................+. 4$% 108 : 
1552560/ Stk\100 |Sbropshire Union ......... .-.s0.-| 734 100000%| Stk!190 | Do New, 5 % .cccccccosscccccesces| one 1155502| Stk/100 |South Devon .........cce.s0+« 5 % 112 | = 
14694251 Stk 100 South Devon ....... «| 68 6000007} Stk/100 | Do 5%. 1969 .c.ccoccccceccecereeel soe 67980!) Stk|100 |South Eastern Perpetual ...4 % ... ' 
| 50628002 Stk 100 |South-Eastern........... seseceneee 92% { 15000002) Sta|100 |Metropolitan District, 5 % ...... 64 500000!) Stk}100 | Do do 1967..........c0ee+++ +5 % 117 | 
12068202 Stk 100 | Do Prfd. {Nefdreevg» 6400007, Stk|100 |Midland, A 5 % preference ......)114 | 43592637 Stk! 65 | T)0d0 1868........0.00.ssesnses 5 %| 79 | 
| 12068201 Stk'100 | Do Defd "i16% is pa to Pets = 500000/| = 100 = B 5 % preference ...... 114 3350002, Stk\100 |South Yorkshi e, Bi restos 44% 103 
15000 20 | 20 |Staines, Wokingham, & Woking, 14 oon 100 GB D> cectcccccduine seante 114 ' 
9762401, Stk/100 |Taff Vale ....cencvcensee-es oan coe FREEED FSBO) TH Dh perce neeeereerees 14 | ____Burriew.Possrssoma, —__ ee 
ae peers 125227 22 | 22 | Do 5% opt.tocon.Aug.31,1872 29 +»  |L00 |100 Atlantic & St Lawrence sbares| 88 
2500001 Stk; 100 Waterford and Centra\ Ireland) 25 125000 16 | 16, Do 5% opt.tocon. Aug.31.1873 203 309900|100 |100 | Do6% Sterling Mort. Bonds100 | 
146100) 20 | 7 | T9065 % GOicecceececeeecossceeeserece 3} | 49813352) Stk 100 Bombay, Baroda —ae am 108 | 
PREFERENCE SHARES A¥D STOCKS. 2750001 - 100 _— British, E.& G,No 1, 5%* 106 "aaa tm _ manana anoccecnes.ce» “een 
] ristol _— 7 oe: 2968207 Stk 100 o £10 guaranteed, 1961 ...... 102 ee a gE. Sintdenanpeneanngaoes e~ 4 
eres erxtioe (Osieaaes aes eee % | 550000! Stk 100 | Do Edin. P., & D., 2nd,4%...) 87 15000) 10 | 10 |@uffalod Lake HuronPreference) 62 | 
| ... | Stk/100 | Do Scottish N. B., 44% s........| ... 4042081) Stk 100 | Do Edinb. & Glas.,No. 2, 6 %*102 | 500000 /100 |100 | Do do 54% Bonds, 1872-3-4...| 99 | 
2766671 Stk/100 | Do do Aberdeen, gua. 6%......| ... 3500002, Stk 100 | Do North British, 5 %, 1862...'100 5000001 Stk} 100 Cape, guaranteed 6%........... oo } 
| 1500002 Stk}100 | Do do d07% ..-.cssscssessseseeseees| see 5570008 Stk 100 | Do Eainb.& Glas., No.3, 5 %* 101 600001) Stk/100 |Carnatic, Lim. guaranteed 5% 1058 | 
| 300001] Stk|100 | Dodo do Ordinary...............| ... | 24056692 Stk100 _ Do Edin. & Glas. Ordy, 44 %| 89 57000) 20 |2/8/0| Do do, issued at 12s pm......... va 
| 600000/! Stk|100 | Do do Midland.............s0css0 140 } 1869000/| Stk 100 |Nortn-Eastern, 44% redeemb'e|103 | ,112000//100 |100 |Demerara, 7% perpetual prefer. 106 
2000002 Stk|100 | Dodo Dundeeand Arbroath...| ... 535000/| Stk|100 | Do Stockton & Darl, Class D*|119 | 1000000/) Stk/100 /Eastern Bengal, guaranteed 5% 109 | 
4000002, Stk| all |Cornwall 44% guaranteed ...... 1105 | 25130007 Stk/100 | Do 5 % ..-....ceccecscereseresenceees 104 25000} 20 | ane : a0 5%) --- | 
1562501, Stk\100 |Glasgow & Sth. Western gua. 5%| ... 1666662} 6| 4| DoNew6lshs5% Con.Jan.’76| 7} | 21913650) Stk) 100 «t Indiar, do 6% | i094 | 
9600002, Stk |100 (at. Eastern E. Count. Ex. No. 1/108 7000007) Stk|100 | North London, 44 % (max 5 %)| ... 15000007) Stk|100 | Do Irredeemable 44 % Debe>. 104 | 
10002] Stk'100 | Do do do No. 2 6050002| Stk|100 |North Staffordshire, 5 % .......0| «+» 4160001 100 |100 |Eorcpean&N.A..6% 1Mrt.Bd.1805, 73 
aad Stkl100 Dede 8%. Oe Beccreerererccresoes at 2130002) Stk/100 |Rh: mney, 6 %, 1964 ........-0-0-. }110 9500! 10 | 6 Glasgow and Cave Breton (Nova 
| 1323807 Stk\100 | Do E. Union 4% peony fn 3000007] Stk|100 |South-Eastern, 44%, 1859, No. 2} .. Seotia) Coal & Rail Co, Lim) 7 | 
| 3000002 Stk{100 | Do Norfolk 5% Ext. 1946......| ... | 1200000} Stk/100 | Do 44 % 1962, No.3) 96 | 94251441) Stk/100 Grand Trunk of Cana“a .........| 17 | 
| 9050002 3tk|100 | Do do 5$% Ext.,1847......0...-| . | 5915007) Stk|100 | Do 5 %, 1861 sersveees| oe seenees rise. 1209 ponerte- eet Des,LekeeO% 100 | 
| 969807] Stk/100 | Do do 5% Wav. Val. 1847 ...| .... | 700000/) Stk/100 | Do 5 % Charing Cross, 1963...| ... ental linn | all Oe i eg ae creen | 98 |) 
| 1288802) Stk/100 | Do E. U. Harwich, 4% ......... ae 258201) Stk}100 | Do 5 % 1964.......s0cceeeceescreees| vee Salut ies coe - ond — Bouda......| oa | 
| 1874502) Stk|100 | Do do Woodbridge Ex. 4% w+| ve =| * Failure of full dividends in any given }-year not to be 7887221 (100 tie 2 ae Ry 
12982627 Sts}100 |Great ee BR....peowres al +» | made good out of the profits of any subsequent 4-year. | ¢3493517/100 |100 | Do 4th do ase ce 234 | 
7500008 Stk/100 | Do 5%, redeem. at 1( mn... ow ; " , == | sericea! Geblinn rect tndien Paninenia ene, Ka 
810000/| Stk!100 | Do a do do ue P - ae Lives LEASED aT Frxep RENTALS. oe _ a et pawn Peninsula, on 5% 13 | 
| 10000002 Stk\100 | Do5% do at5% pm ...| ... 2 ; at | 
| 575000/| Stk}100 | DoLeeds, Brad., & Halifax,6% | ... is Je autas 5) hea = aa. 7% 
| 2910902) Stk/100 |Great Northof Scotlayd,1st pref. ... Name asime =e Stk’! 
| ‘| Companies. = 6090007 | Stk/ 100 Do 4% Debenture Stock ...... | 94% 
18291007) Stk/100 Great Sth. & Wst. dreland) 4% eo“ 524500/ Stk|100 Great South. of India, guar. 6% os | 
4414812i| Stk/100 |Gt.W.—Rent-chargep er gua.5% | 1133 —— -— —— } 350000/| Stki100 Do PE nant creer 102 | 
93008407) Stk|100 | Do Concaninnnl, guess. 5% 1114 Birkenhead .......0s-+sss0+ L.AN.W.&G.W 93 60000! 20 | 2 ead eee ee aod 
456600 100 | all [Lancaster arlisle,4}%...... = Do 44 % Pref. . cool TMD coveecccrecal! see 250001 | &tk! 1 Do 44% Pervetusl Debenture.. 
¥ Stk|100 Lancashire and Yorkshire 6% ...|136 Buckinghamshire ......-Lom. @ NW... o4 | “seo00) Sh 10 | Do die Barta aba hes | 
Stk\100 | Do Barnsley, 138 100% ......| ... Chester aid Holyhead ...) Do scssssseooes 58 ... {100 |100 | Do6% Bonds, payable 1873....104 | 
| 287794 Stk 100 Deo 6% (East Lancashire) seeces '150 Do 5} % ccccccccococccoces De ecesesececoe| sos 5470001 1100 100 Do 54% do do 1877-8) 102 | 
1 5380487) 5tk|100 | Do 44% (Black’ urn purchase) |103 D0 5 % cccccceccncceassosens ) eee 117 750000|100 | |h00| Do6 % do do 1890.../108 
3982687 Stk)100 London & Brighton,5% gua.,No.1) Clydesdale, guaranteed...|Caledonian ... ... 10182001 M0 | 52 | Do 5% Pref. issued at 80, con. 
1610137) Stk/100 | Do 5% dO sesesseereseree No. 2) ... Colchester, Stour Valley|/E. Un. & G.E., ... (when paid up) tillJan.J. "1880) 67 || 
Stk/100 | D0 6% do .....ereseeeseees corsseeees| oes Dundee, Perth, & Aberd.J.)Caledonian ... 70} cd all |Internatnl Bridge,6 % Mort.Bas) 9 || 
252000/ <= 100 = e sccgenseneceoeces ‘No. 4... De Fistecase comenocor De ecsneoneanpa| oan 2050001) 140 Fe ly non eda | 378 | 
2200007 100 | D0 7% dO ... ccrerssseecsenseseeees! see 0 Ist Class Preference! D0 ....s.-00000, ++ 660007) 1: Do ort. | j 
< Do 6% do (W. E. & C.P.} ...) «+ East Lincoln guar. 6 %...|Great Northern 136 poe Ra oa = 
Do 4% dO 1859..0.00 -.0ceeresees | eee Gloster and Dean Forest/Great Western ... | 5060430/| Stk/100 |Madras, guaranteed 5 % .... 108% | 
on& N.W.C.&Nuneaton5% (115 Gt. Eastern, Newm.&c.5% |Great Eastern.| .-- | 1000000/| Stki100 | Do sae" anaes lea | 
Londoné 8. W..7%, late 3rd Shrs. 150 Do E. Anglian B 6%...) Do «+++ asec! ove §000001| Stki100 | Do do 44% .........| 98 
Do (Portsmu'h. perpet. ANns.)| «+ Do G0 C 7% _ seosseeseees D0 ccesesernces) +0 . ee Se } 
Manchester, Shef., & Lincoln.,6% | oe Do do No. 1,5 % A DO ec > 10694) 50 | 50 |Melbourne & Hobson's Bay Unit. } 6 | | ; 
Do do do £6 Hull and Selby .........++- Nrih.-E.-- York.112 «» {00/200} Do6% Bonds. payable 1880... 103 ‘ 
Do do do 33%). Lancaster and Carlisle ...\Lon & N.-W... 232 ™ on | < 
«- [100 |100! Dob% d do 18395...| 93 | , 
Do do redeemable 6%| .. London and Blackwall ...|Great Eastern. 103 all (Midland of Canaéa. Sterling 1st! 1] 5c 
Miland Consolidated. 6%.........|138 NE crete ieee “ae Sa os |I t . 
Do do Bristol & Birming.6% [135 — r— Greenwich... pae-enaere| 65 al = ee Oe Fee tt 4 
12874 Do do 44% redeemable ......... |102 Preference ........00++ 1D cccconnassee ( is | = 
| “Sears Do do a irredeemable ......|102 London, Tilbury, & South.|Peto and Co... 105 _ 210000). ~ Hog Pgs NREN ip ee poet jo | et ~ 
Do hae: oes 4%.. in as gus. 4% 20000 Great Eastern... ... a" Stk|100 Oude & Robilkund, guar. 5% ... hur a 
North British 5%, No.1 ........./109 | Stk}l00 | D0 6% c.c-ccccecececeeeeeee] DO .nee acsseshal ‘aon 000001 ahenes 5 oe 
Do N. oo hg sesteenees [los oe ba mma a eet are as 500001 Stk100 | De Nulhatee 5% all lis re 
Do Bor nion, 5}% «+.» i or: <oonenten 93902001 ; 5% |107 me 
on North-Eastern--Consolidated4% | 93 Mid Kent (Cray Line) ...|L.. C., & Dr....' .. 6 pauee 'Seinde Pages Debhges. 1%) t 
20000007) Stk'100 | Do 4$% redeemable ............ 103 Northern & Eastern, 5 %)Great Eastern. 56 Foreien Railways. 
17918917) Stk'100 | Do jG. N. EB. 4% csecccesseee ot Do 6 % ..... siemaanwaneel DO crores wane. eee 10 | alt |Antwerp and Hotterdam ......... ish | 5 5% 
60872 =.) "8S Do Berwick capital ...... North-Eastern — — Hartiepi|N.-E.—Berwk.| ... 20 | all Bahia & San Franeso., L., g.7 % 20% | ‘ 
450000} tk/100 | Do Stocta. & Deringwe. a, 5% (112 N.-West. A perp .pref. 5% |Midland ......... 114 all |Beigian Eastern Junction......... 24 | : 
1050000! Stk'100 | Do do B and C, 6% ............ 133 Do 3 minimum 13%...) Do .....00- «. |100 37 20 | all |Buenos Ayres, Gt. Southern, L. 26% | 
2915106 or 100 | Do West Hartlepool ...... eoseee 93 Notting. & Granth. R&C ireat Northern) 93 1 10 | 10} Do Salado Extension............ 125 
58500| 20 | all [North Staffordshire ............... 223 Preston and Wyre ......... L.acN-W.&L.Y! 46 1 10} 5| De Azul&Tandil (CarmenSec) - } 
1752907| Stk/100 |South Devon, rent-charge.........(109 Royston, Hitch: and Skep Great Northerall3s 20 | all |Central Argentine, L., gua.7 %| 21 | 
2000572! Stk'100 | Do 5 % sssasnsasssnsnsnensnssesereeee! 06 Shrewsbury and Hereford|L&N-W&G.W.1134 | 4870) 00 | all |Copiapo......... SE cag RON hee: 7 
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| 1110 THE ECONOMIST. [ Sept. 9, 1871, 
RAILWAYS. RAILWAYS. a ____ BRITISH _MINES—Continued. 
oxs—Continued. t rte ae oe ee orn 
fi Foreign Rat.ways—Continued. FrREIGN Rattwar 0 Os.icatt ntinued Autho- § weld. hie me 
5 eae ‘Would a as + : Clos 
% Autho-| g | | zs | Redeem. Meme. Fe ine beeediak ean eee Erion 
) vised | 3 = | Name. Bi At 6000) ... 3 |West Basset, “Ilogan"| 425i 
‘ Isue. | Bik = 12288) ... on West Chiverionen S 2 
ay —_ — SE oo a 1 A, Mort e > % 3000 coo es ares mE 15 17: 
|: 18000 10 | all Copiapo Extension........0-++--+-+- a _ a -_, Na Suipahetien sal. 400)“. | 474 [West Seton senencrrece-|130 a 
+ 80000, 16 | all Diinaburg & Witepsk, L., an . |National Pisca to Yea ..... 5 % 512) ... 5 |Wheal Basset, “Tllogan”| ... 
| ee Se 5 Se re | 26 20 [Northern of France i... 9 % 512| “| 254 |Wheal Baller,“Redrath”| i 13 
; 115000 20 all Dutch-Rhenish ..... pescuntensanssel }2 224| Do (iate Charleroi) ...... 33%| - 6000) ... |10/8/0|Wheal Grenville ......... 6 7 
. ; 10000, 20; 8 DO NOW  .ccceeseeceeceeees coos} ee par|North of Spain Priority... 3 %| 8 1024) ... 8 WI-Mary Ano, Menbenio: 8 10 
; 600000, 20 | all ‘Eastern of France prtprinmameess tos sep tass 8 85 [100 |Orel-Vitebsk, gua. by Rus 5 %| 91 396! ... 58} |Wheal Seton ........c00...| 27} 32} 
i 17500 40 18 Europa. Cente Rall, Le» 180186) 2 | 100 {100 | -»- (100 (Ottomam(SmyrnatoAidin) 6 %|110 | — 10d0| :.. |1107/0|W.Trelawney“Liskeard"| .... .. 
§ 100000 a reat palenersnates j ” OF lado pa aad 6 %| 60 : — SSS SS 
Limited. ewe | all | ... [100 0 DO .ecrereesees oo 
|} 112500, 20 all Lembers-Cacrnowite, Limited) |) | 3) | | 30 Enea teen | | COLONIAL AND FOREIGN MINES, 
: 100 |100 | 5 |100 |Recife ern) Jly 1873 7 % " ee eT 
60000, 20 | sll (Mexican, Nimited wwe) Ret | 40 | 5 [Royal Swedish o-vcnc- ence 5 %| 4k | $5000, a] all jAlamll on, Limited 2 ip 3 
26595, 20 | all Namur ae.8 Bel 10} | 100 |100 | ... | ... |Sagua La Grande............ 7 %| 85 60000) 1 | fall Almada & Tirito Consol. ’ 
| oe dime | gener cane, 7 Deiaten 1 1 | Silver Mini 1 4 
4 6 % Pref § Governt. | 24 coe | all | 0. | ooo [San Paulo, 1874  .....ceceeee 7 %'1043 70000) 1 {all ver ng, Limited] f 
10000) 20 | all ne es a out 1h gee toes Le DO TERT | ccccenveves cidonenenia 6 % 1034 50000) 1 1 |Anglo-Argentine, Lim.. 1 
| a—-s ail (N. Rail. of Buenos Ayres, Liw. ws 1 ost TAT ceo URW RIND Sipeccarinienienecl 6 %|103$ | 25000} 1 | 1 | Do 15 percent. Pref... ; 
i; wie guaranteed 7 %.....+... aaah i 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %|100 100000} 1 | 16s |Anglo-BrazitianGold,L| 49 73 
13 | Do Deferred ou. 34 20 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetiian 3 %| 9% 12500; 2 1}*| Anglo-Italian, Limited...) ...  .., 
| se - all N wun Trunk Preference... «+» 20 | 20 | 99 | 20 |Southern of France ........ -3 % 20000) 20 7 |Australian ..... + seecoveses ; 
1 geen 20 all Ottoman (Smyrna to Aidin)...... 53 | 20 | 20 | 99 | 20 |South Italiam.........00---0 3 %| i) 20000! 2 | all |AustralianUnitedGold,l| .. 
rre0e| 30 | ll |Paris, Lyons, & Mediterranean ... | 100 |100 | ... | ... | famboff-Kozloff, guarntd. 5 %) 85 20000) 10 7 |Cape Copper, Limited...) 14 35 | 
| 577500 20 | all | oy Ori 20 | 20 | 94 | 20 |Westrn. & N.-W.o! France 3 %| ... 25000; 2 | all |Capula Silver, Limited... ©. | 
i 300000 20 | all Paris and Orieans .+>....+--eeee-0+, ++ c 1 cee 300001 5 all |Chontales Gold & Silver: 
|! “goo00' 20 | all ‘Recife & San Francisco, 1..,g.7% 17 BR [TISH MINES. ae 
1] 60000, 20 | 10 |R yal Sardinian .......scccocsessevee, s+ . : ita sic00o| 5 all \Colorado Terrible Lodel 
AF ae 5 all Roya! Swedish... ae a | | 
i} Do? LE £ ti z Closi Mining, Limited......... 5 O86 
; 83334 4 all | Yo veersereneeere . rised | ¢ | Paid. Name. aes 16} |Copiapo, Limited.........) 14 23 | 
31000 20 | all |“ambre ard Meuse...........0.00++ Issue.| & Prices. . : 
| & | en | Pref 10} 76162, 1 | 148 | onPedroNrhdiRey.L., 3/140 
| 17000 10 | all | Do 5} % Preference ..........-. ead hs Sounel Bo all |Eber adanten tial Oe ae] 
| 100000 20 all ‘San Paulo, Limited, gua.7 %.... 234 2000, 5 all |Assheton, Limited........ -| 43 5} seoee ; iss |Ecli ee 180 Son 
1; 75000) 20 all South Austrian & Lomb.-Venetn. 16} 50000 Stk | 10¢ |Bronfloyd, Limited ...... Stine - oad ca : ail Secmanh Limited ee % Ss 
j 134000 20 _all Southern of France ......eeeee, +++ 12000) 2 all Caegynon, Limited ...... 14 2 50000! 2 all |Fiontino& BoiviaGld.l| 4 4) 
|} 15250 10 | 5 Swedish Central, Limited ...... 7% 3000) ... OE |Chiverton ....coccccosecesee] one a Scena] So -1 Gk Saeed Gee aon at 
4 40000 20 all ‘Turin and Savona ...........0.c000+ 2 1024 ... 1 |Devon Great Consols ...| 95 105 - + L.) 
; 75 H 11 7 | 350000! 1 1 |General Brazilian, Lim.) 4 4) 
| 26757. 8} all West Flanders.......... aden a 2300) 2h |Drakewalls.........000e-) 2 1 ; 12 | 13/0 |Kapunda, Limited lw of 
3 20000 10 all Do 5} % Preference setenereees 103 512) 362 |East Basset, ‘‘Illogan”| 5 7 oe : a ees ionees seduunete | 4 a 
'{ 300000, 20 | all Wester & N.-Western of France. ... 6144)... | 214/68 East Caradom.cccsseee| 5 St wer ; > aeeiey Bietiea.. ; 
j a — 6000, ... | 3§ |East Grenville .........00 Se | OS leactee Lamken 7 a d 
Foreicn Ralnwar OBLIG.TIONS, 1906, ... | 3/90 [East Lovell.....s-sesssesses | 11 13 \ neeseneseses 4 
F | 4 1 |Great Laxey, Limited...| 16 17 60000} 4 all |Panulcillo Copper, Lim) 2 2% 
F 1.) 40 (Gt. Wheal Ver,“Helston"| 9} 10 | 80000, 3 | all |PestarenaUnitedGld,l| §  {/ 
1 | .: | Redeem. £2 ios ~ | 2 iH oda Fi - _ 43. «45 10000! 20 | all |Pontgibaud Silver Lead 
$iee Name Oy aes ooo : | 08 Hin . eapaniieonaese % 3 Mining and Smelting..| 4 15 
() | a [re At = 6000) Eee CIES, eww 3 | 100000] 2 | 1 [Port Phillip, Limited... 2 1 | 
Facies geen] coe] seen foo ——— 896) 13/174 Margaret, “Uny Lelani”| 16 1 15000} 1 all |Rossa Grande, Limied.| 4 3 
':| 20 | 20 | .. | ... Antwerp and Rotterdam... 3 %| - 9000) .. w+ | 4/10/6 Marke Valley........ i 5 Ob come 34a 9 ye aed oemteane o 4 
| 160 1100 | 7 | par Bucharest & Giurgevo, gua ce 40000, 4 34 \Mwyndy Iron Ore, Lin. 1 14 500001 1 10s Sao Vicente, Limited ..|... .. | 
iz| by Danub.Prncpalties 7 %| 400) .+ 59} |New Seton ......... 50 «60 - . 
j | ; 20 120000} 1 all |Scottish Australian,Lim.| § j 
if all | ««» Charkoff-Azff,gua. by Russ 5 %)| 3h 695... |54/170 North Ro-kear c $7183] 2 | all |SierraButtesGoldMinig 
i all | w. Charkow-Krementschg, do 5 %| 88 5610) ° \North Wheal Crofty covece 13 2} Limited, Ordinary ..| 43 5} | 
¥| 843) 849) 38 | par Dutch Indian,gea. by Datch 15000 2 all Limited ........- 4 613 riese! 20 15 |St John del Rey, Lim.| 31} 32h 
al | | Home Government . “anit e 2500) ++ & eee of tee papeces Pe - 150001 4 all [Sweetland Creek Gid.,L.| 33 31 
+| 843) 843) 38 | par | Do 1969 .sererssersereeeseers 4% | 79 1120) ... | 10/6/7 | Providence," ny iant”| 25 ‘ 1000001 1 188 ‘Taquaril Gid. Comp. L| 69 93) 
B| vee |All | 35 | Par | D0 1871 ......-cccccereseres 5 %! 95 512) ... 1} |Sth. Caradon, * St Cleer” 190 210 43174| 30 eset United Mexican, Lim.) 3} 3} 
,| 20 | 20 | 96 | 26 |Eastern of France............ 5 %| . 6133) ... 5 \South Condurrow oudianeedl 9 10 900001 3 Val Antigoria Gold, Lim. te, 
4; 4 | 75 if 5 Great Luxembourg ......... 5 %| _ 46 ion or eo Se en : = 10000) 10 us Vancouver Coal, Limited| 63 6} 
i oy Faia O8 1.60 1 Biishieentatetnencctinnns | 19 12000 6 | all {Tankerville, Limited...... a | Se | waked 
100 |200 | ... | «. |Havana and Matavzas...... 7 %\ 70 10000, 3 all \ ag orton Limited ...) .., 450001 3 ell |Yudn«mutna of 8, Aus.L, 2 “1 | 
DED F6OD 4 wie teeee | G0 RIED cerestenciannns 7 % 6000) ... 9 [Tix Crott.. ae 49 | _45000| 3 | ell | ates til 
100 {100 | ... [100 |Matanzas and Sabanilla... 7 % | 85 12000 a! all Van, Limited .. voee| 55 57h . Galt — 
‘ a ——— | 
3 => = SS ————— | 
i) T y 
i OFFICIAL “RAILWAY TRAFFIC RETURNS. Tae 
‘ = ae nel { | | 
1 s. | Aggregate | 
¥| | Dividend per cent. | RECEIPTS Tratt eereg | ssites | 
3; Amount Average Be | s[Merehn-| | per | Receiptsof | em 
* in. | 
4 expentes | paerenee mets Name of Railway. | Week | Passen- | dise, Total | Same __ mile | Half-year. 7 
*| per last cost past | Ist half ‘ond half) Ist half | i gers, pained : week per Po — 
, | ending | parerls, | cattle, Receipts ~1 | 1870, | 1871. 1870 
1 Report. per mile. e a 1870. | 1870. | 1871. | | 6 e ke. | ae. | | 1970. |week.| 2872 | 1870. | 1871. 187 
ees [Eed\fedleea | 1871 _| £ | £ | sr ers | 
i) @si461 18148 11880 | 0.126 | 0100 | 0 10 0 *Belfast and County Down.........\Sept. 1) _ 637 275 912 | $07 21 5113, 4499) 44 = 
}) 1160904 | 11610 | 31191 | 2100 | 2100/3 00 |Belfastend Northern Counties ... 1) 1655} 1214] 2869 | 2291 | 28 27241} 24408, 993 we 
$| 670000 | 18611 30721 5 00/5 00/65 00 [Blyth and Tyne ....e..cceeeee vdinonbe 2 893 2717 3610 2702 | 95 30859 25852 oe 1518 | 
{| 4945970 | 32540 | 128820 | 2 00 | 2150 | 2 50 Bristol and Exeter ..sss.ssesssssseees 3 7208 | 2976 | 10184] 10087| 67 | 85966, vw = = 
{| 22670745 | 32386 | 638933 | 1150,2 26)... WE REOROMERD cosecessnssecenscepccocescecce! 3, 18525 | 28995 | 47520 | 43655 | 67 237521) 219632 75.\ 76 
| 1000000 7460 | 27533 2126/2150 | 2126 Duablin and Drogheda eocccevcvccocss 3 1756 718 2474 2275 33 ce a“ 98 
| 3055510 | 32855 | 99074 | 4 0.0 | 4100 | 5 0.0 |Purmess ...cc..cccscesecsessessecsecsesesees 3, 1695| 6085 | 7730) 6258| 84 65940, 59677 8) 3 
7351813 | 27742 184898 ' 2150/2150) ... *Glasgow » nd South-Western...... SS ee | 24275 13094 | 51 72957, 67 S10 2754 748 
26956040 | 36038 | 598753 | ... (0176)  ... Great astern .....cccecscseresereeseeeee 3 25786 | 17084 | 42870 | 44172 | 57 | 398610, 330820 zis - 
19214195 | 39454 641923 | 2100 | 4 26 | 215 0 Grevt Northern .......0-s-seseeee ae 3, 21794 | : 775 | 45569) 47028 | 92 | 417077; 401133) 401 256} 
| 9006122 | 11990 | 47899 | ... | sx» + |*Great North of Scotland ............ Dh .csusivenenetnnenaniian | 4341 3827 | 16 sais) 21747) 256} as 
| 6242483 | 14863 149974 2100) 2190/2100 Great Southern & Western (Irist)| 1, 7697| 56132 12329 | 10453 | 28 ove aap * 445 08 
4} 45903212 | 33119 |1182887 | 1100/1176) 2 5 O |*dreat Western ........ccccccccsccsoces 3, 50024] 42595 | 92612 | 90221 66 464785) 442052 1386 13 
23792680 | 55461 | 722764 | 3 10 0 | 3 10 0 | 3.17 6 Lancashire and Yorkshire ......... 3 30676 | $2006 | 62682 | 55618 | 146 | 547568, 402815 425) 2 
54419467 | 36110 (1852507 3.00 3126/3 7 6 \Lon on and North-Western, &... 3, 77051 76424 | 153475 | 142731 | 161 1331043) 1304377 15094 368 
17863767 | 48281 368530 |... | 0150/0 7 6 London, Brighton, & South Co.st.. 2| 26855 | 6946 | 32801 | 30337 | 90 | 290620) 266485, 3°14 oat 
17019657 | 30338 | 472378 | 2 00 | 2176)! 2 7 6 |London and South-Western......... 3] ccceereseeele guecevoeses 36118 | 34783 | 64 327985; 316295) 5602 - 
eer | 128992 175988 ove one one ase hatham, and Dover...... 3) "y6162 3047 | 19209 | 17294) 141 170187, 155850, 136 5 | 
77 | 17748 | 29027 3 00/3 00/3 00 London, Tilbury, and Southend ...|Aug. 2 2211 839 3100 2673 | 69 28230) 24160) Ss | oa | 
19089738 50354 | | 291659 0100/1 560,010 ‘Manchester, Sheffield, & Linetnst. Sept. 3) 7544 16759 | 24603 | 23089 | 96 222304) 205849, 2545) “3 | 
743881 | 19576 | 3422515 00 |} 6 00) 6 00 |Maryport ard Carlisle oon Aug. 27) 452 1721 2173 1897 | 57 16676) 14852 38 7 
7205101 | 97023 | 151541 | 1126 | 1126/1176 [Metropolitan rs Bept. Ble... ed aad 7537 | 7415 |1005 74659, 72662) 7) it 
| 614898 | 951335, ... |... ww | ae | St John's Wo0d swcntnnenenen Beseeuseens|aseneenee] 378 | 909 | 216 4093, 9685, 14) 18 
4677040 |1052334 | 20197|  ... ws | ave |Metrop’ litan District ...........0+ a eneehiediaensieand 2603 | 1234 | 434 | 26027, 12005 6) 8 
| 87886146 | 45319 1038668 | 3 “26/3 °76)| 3 5 0 \Midland.......... 1 nek peat 3| 34671 | 51657 | 96328 | 78236 | 100 75108(| 682048, 960} = 
3788026 |. 11141 | 77470/1150)2 00 2 00 |Midland Great Western (Irish) ... 1} 3681 3951 7632 6604 | 22 64597 | 55377 339 7 
1451500 | 30883 | 41019 | 2150 $3 00) 215 0 Monmouth-hire ....... etiaalaxisanil 2) 557; 2628| 3185| 3510| 67 30908 28052 47} 47% 
| 20363286 | 26549 | 354314 oe i, ee *North British .............00 eccccccesee 3) 16535 | 18649 | 35184] 31601 | 44 181433) 162053, 798 78 
| 41759969 | 31926 |1327379 | 3 12 6 | 4 50) 4 26 (North-Eastern (Consols) ....seoseen 2} 36566 | 68365 | 105431 | 94065 | 80 | 916177, 830883 1308} 127 
| 3538217 | 204851 | 92571 | 3 50/3 00 | 3 OO [North Lomdom .....ccccccccsssecsssseces 3} 4425 2284 6709 | 6420 | 559 60191, 67818, 12 a 
| 6660551 | 22426 | 140348 | 1 50/1100) 1 100 \North Staffordshire .........,.0.--- aside 9735 | 34 | 94060, 88831) 207, 7 | 
: 9403820 | 41318; 14843/1 6560/1100) ... ‘Rhymney ececcecocccscosces 20 seceee 1146 | 57 11428) 9540 a4 ou" 
; || 18686347 | 63714 | 406405 /1 50/2 00) “.  |South-Eastern - a 35854 | 106 | 314917, 203307 346. 36 
3074408 | 27827) 78174) 1 00/1189) 1 76 South Devon. 7 nen 3} 4835 1324 | 6150 | S071 | 86 49176, 47639, 1104, 11 
L7PSEG7G | 28027 | S719 | F 00 | 5 00) 5 00 (Tall Vale ...scscvssrvseesvesssesecnceeees 3) ssorsccereee sooreeres wm S816 | 7741 | 82 | M7109) 64396) 63 os 
1456275 | 13826 | 43525 | 2 10 0 | 2100) 8 0.0 Ulster........cccscesesseere ceneniieaiesa 3) 2056 ose | 3505 | 3127 | 33 | $2064) 28757, 1054 1s 
| 1361076 |_17646 | 29074' 0100/1100! ... |Waterfor and Limerick ............ ait 240! 1940) 26 i as A. 
COLONIAL AND FOREIGN. 
Week | — Receipts — ‘ae Week | —Keceipts.— | l'vtal recei ~eipts.—-| Lotai receipts 
=_ pts Week | —Necelp 
endng} 1871 | Name. endng) 1871 | 1870 | 1871 | 1870 | Name. 1870 | i871 | 1570 | 
Jaly 8 Gt. Indian Peninsula Jaly | 26000) 20825)... | nn. | OttomaM sreesessrnneeel NERO 926, io —) 
Great Luxembourg... Aug2)) 9016) 7247) 72166 64344 ; Oude and Robilkand July22 525) 7911 45855 
: Gt Southera of IndiajJne. 3} 1422) 1412/ 28127) 30158 ; Punjaub and Delhi... 5575141279 1 
i es East Iad sea : 18097 Recife Sao Fr 1439) 45421 6234 
} |] pastern Sone eevee ancise -_ 
o Centri of Belactemnieleas ican lay Ong 118501 
- of suenos Avres. 18) 1556) _785) 39585) 26278 | Vi-torian sername —— 
* Tbe aggregate is reckoned in these cases for the half-year beginning 1st August. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


_ Is the most durable and beautiful 
of large towns, and by their 


paint known, does not stain or discolour with the atmos- 
process, which is patented, is cheaper than White Lead. 


It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 


the pores and forms an 


of the two metals, which protects the Iron from decay er 


incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Pa'nt adulterated with 


hate of Barytes, in proportions varying 


from ten to thirty per cent. No workman can 


8 
uce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 
Each Oask of Pure White Zinc is stam 


* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, aud the lungs 
draw in the deadly vapour."—Joun BuLu, September 14, 1850. 


CARSON’S PAINT, 


PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORK. 


It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hitt, Lonpoy, E.C.; 

AND 21 BacneLor’s Wark, DUCBLIN. 


AGENTS FOR THE 
'ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 


WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are ofteu Substituted 
for the sake of extra profits. 


F,DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army 
Civil Service, and Mercantile pursuits. German an 
French are constantly spken in his establishment, 
where the comforts of an English home are provid d 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-vn-the-Rhine.—Frequent escorts 


TU 
TEETH. MR WEBB (MANY 
years with Mr Eske'l, of 8 Grosvenor st., Bord 
st.) supplies ARTIFICIAL TEETH which caunot be 
surpa-sed for use, comfort, appearance, and durability. 
Painless treatment gnaranteed throughout, as with ail 
other operations; all consultations free. Terms wode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. tis treatise, 
which is well worthy of perusal, free for two stamps. 


MESSRS GABRIEL’S| 


CELEBKATFD PREPARATIONS _— 
FOR CLEANSING, PR&SEKVING, AND 


BEAUTIFXING THB TEETH AND GUMs, AND | 


PREVENTING TOOTHACHE. 
Sold by all Chemists and Perfumers (with directions 
for personal use), and by 
MESSRS GABRIEL, DENTISTS 
(Establisned 1815), 

64 LUDGATE HILL, CITY, and) 7 on don 
66 HARLEY STREET, W., 5 , 
(their only Establishments.) 

Where they practice their painless system of 
DENTISTRY. 

Mzssr: GABRIEL'S OSTEO-ENAMEL STOPPING, 
warrantes to reimsin white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth anu can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 


Messrs GABRIEL'S ODONTALGIQUE ELIXIR. 
This celebrated Mouth Wash is most refreshivg, it 
strengthens the gums, eradicates tartar and ail 
injurious secretions, sweetens the breath, and for 
cleansing artificial teeth is invaluabie. Price 5s. 

Messrs GABRIEL'S CORALITE TOOTH PASTE, 
for cleausing and improving the Teetn, imparts a 
natural redness to the gums, and gives brilhancy 
tothe cnamel Price 1s 6d. 


A word in season en the iecth may be had upon appli- 
cation free of charge. 


SPANISH FLY IS THE ACTING 


ingredient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps —ALEX. 
ROSS, 248 High Holborn. London, and all Chemists. 


AIR-CURLING FLUID, 248 HIGH 


Holborn, London.—ALEX. ROSS'S CURLING 
FLUID cu:!s Ladies’ or Gentlemans’ Hair immediately 
it is applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all Chemists. 


> . r y 

REY HAIR, 248 HIGH HOLBORN, 

London. —ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 

nent, and perfectly natural in effect. Price 33 6d, sent 
by post for 54 stamps; and all Chemists. 


Holborn, London.—ALEX ROSS'S DEPILA- 
TORY removes superfluous hair from the face, neck. 
| and arms, without effect to the skia 


for 54 stamps. Had of ali Chemists. 


| f[AIR DESTROYER.—248 HIGH 


Price 33 6d, sent 


T ‘ 

| AIR COLOUR WASH.—BY 

| , Camping the head with this beautiiuily perfumed 

| Wash, in two days the hair assumes it original coloar, 
and remains so by an occasional using. 10s 6d,s nt 
for stamps. ALEX. ROSS, 248 High Holborn, Loudon, 

and all Chemists. 


GILLOTT’S 


STEEL 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


| JOSEPH 
| 
| 


RUPTURES—BY ROYAL LETTERS PATi NT. 


\ HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
| bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEK. fitting with so much ease and 
| Closeness that it cannot be «etected, and may oe worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 


Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘I'russ, 16s 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto,3is d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage 
1s 10d. Post-oflice orders to be miace payaole to John 
White, Post-office Piccadilly. 

NEW PATENT 

VIE VL" ThE? “AT : 
ELASTIC STOCKINGS, KNEF 
CAPS, &c.. for VARICOSE VEINS and all cases of 
| WEAKNESS and SWELLING of the LEGS, SPRAINS 
&e They are porous, light in texture and inexpensive 
| and are drawn on like an ordinary stocking. Pri: 

4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE, ManvuractTuKer, 228 Piccadilly, London. 








| 

| - 
ro Dp y f 2 
| VERLAND ROUTE 
vid MARSEILLES.—COM- 
vrAGNIE DES MESSAGERIES 
MAKITIMES DE FRANCE.—French 

Mali Steam Packets !eave Marseilies as follows:— 


* 


Port Said, Ismailia, Aden, Suez, 
| Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
sen 4 For } Singapore, Batavia, Saigon, 
arch 19. tong Kong, Sharghae, - and 
| Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 


For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpuoi; at the oftives of the Compagnie 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, ana Marseilles; or to Smith ana Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaac of their lug- 


Every four 


| gage free to Marseilles. 


LL LLL LLL LLL LLL 


nn | 
RINDISI MAIL ROUTE TO| 


Egypt, India, China, Australia, Rome via F's!- | 
conara, Naples via F Shortest and Cheapest 
Route. For through and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C. 


(JAPE OF GOOD HOPE, 


ALGOA BAY, and NATAL— 
UNION STEAMSHIP COM- 


SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. A surgeon and 
stewardess in each ship. 


Ratkts oF Passace Mowry. 


| 
| 


Second 
Class. 


First 

Class. 

To Cape Town and St Helena..) 30 getures | 20 guineas 
To Alzos Bay and Mossel Bay| 33 guineas | 22 guineas 
To Nate! and East London -+-| 37 guineas | 25 guineas | 


Including a free pass by rail from London to | 
Southampton for passengers and baggage, also dock and 
agents’ charges. 

N.8.—The packet leaving Southampton on the 1)th 
calla at St Helena; the packet leaving on the 25th 
corresponds with Natal. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London ; or Thomas Hill, Southampton. 


y » 
G ge ()VERLAND  ROUTE.— 
Jip. The PENINSULAR and 
a ORIENTAL STEAM NAVIGATION 
: x3 COMPANY book Passengers and 
receive Cargo and Parcels hy their Steamers for— 


From Southamp- 


ton. 
GIBRALTAR ...) Every Saturda 
MALTA ory at 2 p.m. - 


ALEX ANDRIA..) Every Saturday, 
aD cipmisedonde at 2 p.m. 


BUMBAY  ...... 


GALLE.....ccccece } 
MADRAS ....... 
CALCUTTA | 
PENANG ..ccccese } 
SINGAPORE... | 


= — ~ ey ES 


From Brindisi. 


Every Tuesday, 
at 2am 


Saturday, Sept. 2, 
2 p.m. And 
every alternate 
Saturday 
thereafter. 


Tuesday, Sept. 12, | 
at2am. And 
every alternate 
Tuesday there- 
after. 


soe 
- 


CELINA ccc.ccccccee 
JAPAN .,cceescceee 


Saturday, Sept. 2, | Tuesday, Sept. 15, 
2 pm. And at2am. And 
every fcurth; every fourth | 
Saturday| Tuesday there- 
thereafter. ) after. 

And all Ports touuned at by the Steamers of the 

Britisn India and the Netherlanis India Steam Navi- 

gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have pai: 
full fare to or from ports eastward of Suez re-embark- 
ing witbin six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 

Through tickets to Brindisi can be obtained of Le- 
beau and Co., 6 Billiter street, E.C. (South Italian 
Railway Office.) 

For Kates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
formation, apply at tne Company's Uffices, 122 Leadeu- 
hall street, London, or Orientai p! ice, Southampton. 


STEAM SHIPS.— 
The GE\ERAL STEAM NAVI- 
GATiON COMPANY'’S powerfai anii 
first-class STEAM SHIPS leave from 
St Katharine’ s Wharf fur— 

HAMBURG— Every Wednesday and Saturday. 
Sept. 13 at 10 a.m.; 16 dt noon. Saloon, £2; tore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Thursday and Sunday mornmng. For par- 
ticulars of freight apply to F. Stahischmiut ana Uo., 90 
Lower Thames atrees. 

HAVRE — Every Thursday. Sept. 14 at 10 a.m.. 
Saloon, lls; fore cabia, 8s. 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. Sept. 13 and 16 at 2 pm. Chief 
—. £1; fore cabin, 15s. Return Tickets, 30s and 
223 6d. 

ANTWERP, BRUSSELS, COLOGNE, and’ the 
RHINE— Every Lucsday and Thursday at nova. 
Chief cabin, £1; fore, 15s, Return Tickets, 30s and 
22s 6d. Brussels,17s 3d; Cologne, 30s 6d. Leaviug 
Antwerp for London every Sunday and Friday at non. 

OSTEND, BRUSSELS, COLUGNK, and the RHINE 
—tvery Wednesday and Saturday. Sept. 13 
and 16 at noon. faving Ustend for Londou every 
Tuesuay and Friday uignt. Chief cabin, 15s; fore, 12s. 
Bru-seis, 13s 10d ; Cologne, 32s. 

BOULUGNE—Daiiy, Sept. 10 at 9; 11 at 10; 12 
at 11 am.; 13 and 14 at noon; 15 and 16 at 1; 17 at2 
a.m. Chief cabin, lls; fore, 8s. 

. From lrongate Wharf for : ~ 

CALAIS—Every Weunesday and Satu. day. 
13 at noon; 16 at 1 a.m. 


AUSTRALIA .., 
NEW ZEALND. 


' 

’ 

: } 

Sept ’ 

Chies cabia, 11s; fore, 4s. 

EVINBURGH—Every Wednesday and saturday 
atlO morning. Fares: Chief cabin, lis; fore, 12s; 
dec k, 7s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 12s; fore, 3s. 

YARMUUtH—Every Wednesday at 3 afternoon. | 
Saloon, 88; fore cabin, 5s. 

Fro.a Custom House Quay i 
_ HULL—Every Weducsday and Saturday, at 8 morn- | 
ing. Chie! cabin, 8s; fore, ds. 
From Loudon Bridge Wharf for :— 

YARMOUTIH.— Every ‘Tuesday, Thursday, and | 
Saturday, at half-past 8 mornmg. 88 or 5s; return. | 
128 0 7s 6d. 

MARGAIE and RAMSGATE — Daily (except | 
Sunday) at 10 a.w., calling at slackwall and Tiloury | 
piers. Fares—Saloon, 48; fore cabin, 38; children, 2s..| 

Un-ces, 7] Lombaru street, aud 37 Kegents circus, 
Piccadiily. 
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i eae | BANK _OF SOUTH | AUSTRALIA. 
os toa I varter, 1847. 
vA } if “LETTERS pe CREDIT ead BILLS ISSUED upon 
he || Adelaide and the principal towos in South Australia. 
4 - 4 % Drafts negotiated and collected. Money received on 
SH) BEE om terms apply at the Offices, 54 Old Broad 
me Lap “WILLIAM PURDY. General Manager. 
y Sa % : ee nn 
ae eek ‘THE IMPERIAL, OTTOMAN BANK, 
Se 2 os CONSTANTINOPLE. 
ae Par (Capital, £4.050,000; paid-up, £2,025,000.) 
Sf wae Branches at Smyrna, Beyrout, Salonica, and Alexan- 
2. ous dria; and Agencies at Larnica (Cyprus), Paris, 







ard London. 

The London Agency receives money on deposit for 

| fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 

Alexandria, and Larnica; purchases or collects Bills 

| drawr on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
| the Branches of the Imperial Ottoman Bank at Salonica, 
| Smyrna, Beyrout, and Alexandria, for the purchase of 
| produce, such as Cotton, Wool, Silk, Madder roots, 
| Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the 
| Offices of the London Agency, No. 4 Bank buildings, 

Lothbury. R. A. BRENAN, Manager. 


BANK OF NEW ZEALAND. 


| Bankers to the General Government of New Zealand, 
| the Provincial Governments of Auckland, Wellington, 
| Otago, Ke. 

Capital, £600,000. 
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Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 
Kaiapoi. Ross. 
Lawrence. Riverton. 
Lyttleton. Shortland. 
Manuherikia. Teviot. 
Mount Ida, Timaru. 
Napier. Tokomairiro, 
Nagaruawahia. Waikouaiti. 
* | Nelson Waitahuna. 
New Plymouth. | Wanganui. 
Oamaru. Wellington. 
Palmerston. West Port. 
| Hokitika. Picton. Wetherston, 
| Invercargill. Queenstown. 
| This Bank grante Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
| ness connected with New Zealand, on the most favour- 
| able terms. 
| The London Office receives deposits at interest for 
fixed periods. on terms which mav be lea: ned on appli- 
| cation. F. LARKWORTHY, Managing Director. 


No. 50 Old Broad stree:, London, E.C., July, 1871. 


THE AGRA BANK (LIMITED). 
| ESTABLISH*D IN 1833.—CaPiTaL, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
BanKERS. 
Messrs Glyn, Mills, Currie, and Co., the National 
' Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


| Current Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
| allowed when the credit balance does not fall below 
£100. 
| Depostts received for fixed periods on the following 
| termes, viz.:— 
| At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
| At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal, 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
Bixxs issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
| and approved b'lis purchased or sent for collection. 
Sates anD Purcuases effected in British and f reiga 
securities, in East India stock and loans, ard the safe 
| custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
Every other description of banking business and 
| money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


RIENTAL BANK 
CORPORATION. 

} _ Incorporated by Roya! Charter, 30th August, 1851. 

| Paid-up Capital, £1,500.000. Re-erved fund, £444,000. 
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Covrt or Directors. 
CHAainMas—James Blyth, Esq. 
Derutr-Cuarrman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
| Duncan James Kay, W. Walkinshaw, Esq. 
| CHIEF Manxacer les J. F. Stuart, Esq. 

Svp-Manacer—Patrick Campbell, Esq 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, H ong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Sin. apore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of ies connected with 
Incia, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
on tion at their Office. 

hours, 10 to 3. Saturdays, 10 to 2. 
London, 1871. 
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THE ECONOMIST. 
BANK OF | CALIFORNIA— THE. 


ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, 1871. 


[ONGKONG AND SHANGHAI 
BANKING CORPORATION 
Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 
Hongkong. 
Lonpon MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 


Baxxers—London and County Bank. 
BRANCHES AND AGENCIES, 





Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 





BANK OF BOMBAY (IN LIQUIDATION). 


NOTICE TO THE PROPRIETORS 


OF THE BANK. 


I hereby give notice. that a Fourth Distribution of 
the Assets of the Bank, at the rate of 10 rupees per 
share, will be Payable on and after Tuesday, the Ist 
proximo. 


Share certificates must be produced at the time of 
application for pay aent. 
WILLIAM RODGIE, Liquidator. 
Bombay, 26th July, 1871. 


BANK OF BOMBAY. 


IN LIQUIDATION. 

Notice is hereby given, that an Extraordinary 
General Meeting of the Proprietors of the Bank of 
Bombay (in Liquidation), will be held at the Offices of 
the New Bank of Bombay (Limited), in Elphinstone 
Circle, Bombiy, on Monday, the second day of 
October, one thousand eight hundred and seventy- 
one, at Three o'clock in the afternoon, for the follow- 
ing purposes :— . 


First,—To consider and determine as to the propriety 
of forthwith completing the Liquidation of the Bank, 
and distributing the surplus assets thereof, and dis- 
solving the Bank according to the provisions of Section 
XCV. (subsections 10 and 11) of Act XIX. of 1857, of 
the Legislative Couneil of India. 


Second,—To consider and determine on the course to 
be adopted in order to provide for the debts and 
liabilities of the Bank now still outstanding, the 
nominal amount of which is Rupees two hundred and 
six thousand five hundred and forty, Annas ten, and 
Pies nine, according to the particulars state! below, 
out of which sum of Rupees two hundred and six 
thousand five hundred anu forty, Annas ten, and Pies 
nine, it is, however, estimated that not more than 
Rupees fifty-one thousand six hundred and thirty-five 
will be established as payabie. 


Third,—To consider and deide as to the adoption of 
a scheme, whereby, in order to facilitate the disso!u- 
tien of the Bank and to provide for the said outstanding 
debts and liabilities, it is proposed that the sum of 
Rupees sixty-one thousand six hundred anv thirty-five 
shall be placed in the hands of two or more Trustees, to 
be nominated or approved of by the prop:ietors at the 
meeting, Rupees fi'ty-one thousand six hundred and 
thirty-five thereof being contributed by the Bank, and 
Rupees ten thousand, the remainder thereof, being con- 
tributed by Mr William Rodgie (the Liquidator of the 
Bank) upon trust ; that the said Trustees shail out of the 
said sum of Rupees sixty-one thousand six hundred 
and thirty-five pay all claims in respect of the said 
outstanding debts and liabil:ties of the Bank which 
shall be satisfactorily estalshed before the thirteenth 
January, one thousand eight hundred nd seventy-.our; 
and that the sad Trustees shall after the said day 
s'and possessed of the balance of the said sum of 
Rupees sixty-one thousand six hundr.d and thirty- 
five then remaining in their hands (if any) in trust 
for the said Mr William Rodgie, subject tv any claim 
in re-pect of the said debts and liabilities which shall 
have been made before that time ; and that the said Mr 
William Rodgie shall enter into covenauts with the 
Bank and the Trustees for the payment by him of all 
claims in respect of the said out-tanding debts and 
liabilities of the Bank which the sum of Rupees sixty- 
one thousand six hundiea and thirty-tive proposed to 
be placed in the hands of the Trustees sha!l not be 
suficient to pav,and also for the indemnificaticr. by 
him of the Bank and the proprietors and the Trustees 
from all re-ponsibility in respect of the said out- 
standing debtsand liabilities of the Bank.— Copies of the 
Decd by which it is proposed to carry the above scheme 
into execution in case the same shall be approved by 
the proprietors may be seen at the Office of M »ars 
Rimington, Hore, and Langley, Solicitors to the Bank, 
at Apoilo street, Bombay, and at the Offices of E, M, 
Hore, Esquire, 52 Lincoln's inn ficlds, London. 

Schedule of outstanding debts and liabilities on 
twenty-third June, one thousand eight hundred and 
seventy-one :— 





ap 
Current deposit account 9 10 
Bank notes .............0000+ 00 
Unclaimed dividends ........ eqapovie encapece 00 
PREG SR GIIID concamccooepensccncecocesecensene ee 46 
TS ls RP 5,961 7 10 
Interest on new capital .......... sesso .sueee 4977 47 





206,540 10 
WILLIAM RODGIE, Liquidator. 





[Sept. 9, 1871. 


LONDON AND SAN FRANCISCO 
ae is oe en that the Board of Directors of 
Bank, meeting to-day, DECLARED a 


DIVIDEND on account of 10s per share, free of 
tax, payable on and after the 6th inst.—By order. 
JAMES M. STREETEN, Secretary 
22 Old Broad street, London, E.C., Sept. 6,187], *" 
See ae 
LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited) 
Notice is hereby given, that the Ordi General 
Meeting of this Company will be held at their Offices, 
144 Leadenhall street, E.C., in the City of on 
Tuesday, the 19th day of September, 1871, at 12 o'clock 
a oo the tien oe Directors, and the 
accounts for t ~year en June 
declare a Dividend. last, and to 
And notice is hereby further given, that the 
Books will be Closed from the 13th to the 19th inst., 
both days inclusive.—By order, 
WM. THOS. MORRISON, 
144 Leadenhall street, E.C., 6th September, 1871.” 


THE ALLIANCE BANK (LIMITED) 
London and Manchester, 
Capital, £2,000,000, 

Divided into 80,000 shares of £25 each, £10 paid. 
Paid-up Capital, £776,700. Reserve Fund, £60,000, 
Matthew Hutton Chaytor, Esq., Chairman. 

Interest allowed {on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon, 
Every facility afforded for the transmission of 
between London, Liverpooi, snd Manchester, and for 
the receipt and delivery of stocks, shares, &c, 
Circular notes and letters of credit issued, and every 
other description of banking business transacted, 
R. O. YEATS, Mana zers in 
wM. HANCOCK, London. 
Bartholomew lane, E.C. 











HARTERED BANK OF INDIA, 
AUSTRALIA, and CAINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital .......ceccssccssesseee s+» £800,000 
Count oF Directors, 1871-72. 
Caainman—Andrew Cassels, Esq. 
James Fraser, Esq. William Macnaughtan, Esq, 
John Jones, i sq. Joseph R. Morrison Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 








Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, B tavia, Hankow. 








The Corperation buy and sell and receive for collee- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 


[)EBENTURES AT 5, 53, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue DEBENTURES 
to replace others falling due, viz.,forl year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company 

R. A CAMERON, Secretary. 

Palmerston buildings Old Broad street, E.C. 

(JOMPTOI& D'ESCOMPTE DE, 
PARIS. 
Incorporated by National Decrees o° 7th and 8th 0 

March, 1848, and by Imperial Decrees of 20tn of July, 

1854, and 3lst of December, 1866. 


Recognised by the International Convention of 
30th April, 1862. 














fiancs. £ 
Capital fully paid up ......... 80,000,000 s+ one 
francs. 
Reserved fund ......... Rioistiah 20,000,000 ... 800,000 
Heap Orrice—1l4 Rue Bergere, Paris. 
Agencies at— 


Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), 
Yokohama (Japan). 

Loypoy BANKERS. 
The Union Bank of London. 
Lospoy Acencr—144 Leadenha_!s reet, E.C. 
MaraGerR—Theou. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases  aelinate Bills payable at the 
above-name 1 places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &., &» 
&c. upon terms to be ascertained at the Office. 





SAUCE.—LEA & PERRINS. 
ERSHIRE. 


THE ‘‘ WORCEST 
Pronounced by Connoisseurs, __ 
“TH ONLY @COD SAUCE, 
lagynes Go gett, Sl ake Se 
or ua: ¥ . 
Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 
And see the names, 
LEA & PE 


RRINS, on all bottles and labels. 
Agents—CROSSE & BLACK WELL, London. and sold 
by all Dealers in Sauces 


the World. 
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